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THe SPECTATOR 


THE Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 


THE Spectator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 
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fiE committee, appointed more than 
two years ago at a meeting held in 
Chicago at which various sections of the 
country were represented, to take up the 
question of the schedule rating of dwell- 
ings, has reached a point where it has 
felt justified in issuing a pamphlet pre- 
senting a system for grading the relative 
fire hazards of dwellings, boarding- 
houses, apartments, etc. [. R. Hardy, 
of New York, chairman of the commit- 
tee, submits this system on behalf of the 
committee and requests comments and 
criticisms concerning it. The committee 
also sends out certain forms, which are 
suggested for local agents’ use in con- 
nection with the rating tables in the main 
pamphlet. The rating tables, fourteen in 
number, cover four divisions of brick 
buildings and four of frame buildings, 
under seven different grades of public 
fire protection. The different tables are 
designed to provide for the needs of 
various sections of the country, the rates 
ranging, in the cases of the most favor- 
able risks, from ten cents up to forty- 
eight cents, with corresponding increases, 
according to greater hazards or inferior 
protection. The committee believes that 
the schedule is in shape to be tried out 
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as it now stands, and to later, if neces- 
sary, make changes which are suggested 
by experience. The dwelling class is 
probably the largest single class of risks 
in the country, and the movement to get 
away from the customary flat rating of 
such risks and to adopt a system which 
will penalize defects and reward im- 
provements is one which should be en- 
couraged. It will undoubtedly, in the 
course of time, have its effect in bringing 
about safer conditions in the dwellings 
of the nation. 





A* important development of the past 

week has been the decision to in- 
corporate as a regular fire insurance com- 
pany what is probably the leading un- 
derwriters’ agency whose policies are 
guaranteed by two or more companies. 
The decision of the managers of the 
lidelity Underwriters may portend 
similar action on the part of other fire 
insurance companies which are main- 
taining annexes, and this may have a 
far-reaching effect in the fire insurance 
world. While agents throughout the 
country have been glad to represent un- 
derwriters’ agencies of such standing as 
the one above named and numerous 
others, it would undoubtedly remove a 
cause of friction in some sections if the 
various underwriters’ agencies should 
be separately capitalized and established 
as individual corporations. Many of 
them have built up agency plants and 
premium incomes which would warrant 
such action, and the stockholders of suc- 
cessful companies maintaining such un- 
derwriters’ agencies might well be at- 
tracted by the proposition to invest fur- 
ther capital in them. The example set 
by the Fidelity Underwriters is at least 
worthy of serious consideration on the 
part of officials and stockholders of other 
companies which are interested in under- 
writers’ agencies. 





T is gratifying to learn that after many 
years of effort on the part of the 
fire underwriters, following an exhaust- 
ive investigation of the fire-alarm sys- 
tem of New York City, the city authori- 
ties have at last taken steps which will 
lead to the renovation of the alarm 
system of the city. Last week the Board 
of Estimate authorized an issue of 
$879,588 of corporate stock, the proceeds 
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of which are to be used in the construc- 
tion of a new fire-alarm system in Man- 
hattan Borough. In view of the aggra- 
vated conditions described by Commis- 
sioner Adamson, the authorities could 
scarcely, avoid taking extreme measures 
for the protection of the city. The 
Commissioner reported that between 
May 1 and June 17, of this year, there 
were four hundred and thirty separate 
interruptions of some part of the ser- 
vice—an average of nine per day—and 
that one hour and fourteen minutes was 
required, on an average, for repairs in 
ach case. When it is considered that 
the failure of the system in one particu- 
lar instance might be followed by vastly 
serious consequences, it is evident that 
the rehabilitation of the system cannot 
be brought about any too soon. 








LSEWHERE in this issue appears 

a timely article relating to hazard- 

ous industries and the lack of govern- 
mental regulation of same. Heretofore 
the preparation and enforcement of rules 
concerning hazardous materials and 
processes in the industries have been, to 
a great extent, left to organizations 
mainly supported by the fire insurance 
companies. While excellent work has 
been accomplished, it is obviously impos- 
sible for the fire underwriters to secure 
a general enforcement of their rules, 
however good they may be, as the only 
power which lies in their hands is that 
of granting discounts for the improve- 
ment of risks in accordance with their 
regulations. The National Electrical 
Code has come to be widely accepted as 
standard, and certain cities have em- 
hodied some of the underwriters’ rules 
i? their ordinances ; but this has not been 


“so generally done as it should be. It is 


to be hoped that public authorities will 
enact, to a much larger extent than in 
the past, safety ordinances aiong the 
lines which have been laid Guwn by the 
fire underwriters. 





SIGN indicative of a more correct 
A view of the function of fire insur- 
ance on the part of legislators is the re- 
peal of the old valued policy law of 
Wisconsin. If the law-making bodies of 
other States where valued policy laws 
exist, could be made to realize that the 
fire insurance contract is intended to be 
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one of indemnity only, and its purpose 
is not to yield a profit to every property 
owner who can burn his property with- 
out being detected, they might be per- 
suaded to nullify the objectionable acts, 
which are undoubtedly against public 
policy. 





HE concerted effort to establish a 
Safe and Sane Fourth is not with- 
out its valuable results. The reports of 
the casualties from too exuberant cele- 
bration of Independence Day this year 
were almost at a minimum. Undoubtedly 
this is due to the widespread campaign 
of education and publicity emphasizing 
the importance of “Safety First.” The 
success of this campaign is a fair ex- 
ample of what can be accomplished by 
education and judicious publicity. It 
should be an inspiration to carry the 
good work further into the broad fields 
of accident prevention in general and to 
the prevention of disease. 
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NEW YORK SURVEYS 


Credit Men’s Action Approved.—The com- 
panies have previously noted the sound sense 
of the National Association of Credit Men, 
and lately have heard of their support of the 
views of the underwriters in the proposed 
legislation to provide for assessing losses upon 
propertyowners for contributory negligence in 
promoting fires. This is a matter which is 
agitated all over the country, and has been re- 
ceived with favor by a majority of the civic 
associations and all officials connected with the 
suppression and prevention of fires. 

To Discontinue Overhead Writing.—It is 
gratifying to learn that the National Associa- 
tion of Fire Agents have resubmitted the ques- 
tion of overhead writing to the companies 
which joined in a pledge to discountenance 
such practices, with the result that all but three 
offices reaffirmed their pledges. The companies 
which thus signify their loyalty to their agents 
include the leaders. 

Extra Premiums on Increased Insurance. 
—In this city and elsewhere it is a common 
practice to increase the sum insured by en- 
dorsement. This has led to several difficulties 
in relation to the payment of extra premiums, 
and lately brokers have noticed a disposition 
to refuse to grant the increase in this way. It 
is regarded as a dangerous practice, and the 
reform proposed is to cancel the old policy 
pro rata and issue a new one to include the 
increase of the unexpired time. 

Indemnify Russian Munition Supplies.— 
It is announced that Johnson & Higgins of this 
city have undertaken to provide indemnity 
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policies to cover the interests of certain con- 
tractors in furnishing war munitions to the 
Russian Government. The point involved is 
to secure the bankers acting for the Russians 
against loss of money paid on account as the 
contracts of delivery progress. The premiums 
offered are understood to be liberal. 

War Risk Business Easier.—The general 
belief is that the marine insurance brokers in 
this city have made large profits in the last six 
months, chiefly by reason of the increased rates 
on war risks. Lately the demand has been less 
but the rates are maintained to high points. 
There are several kinds of covers used, but 
few shippers care to take their own risks. 

Careless Fires in this City.—The Fire 
Commissioner, in reviewing the motives of fire 
losses in this city for the past twelve months, 
calls attention to the increase in losses at- 
tributed to carelessness in the disposition of 
lighted matches and cigarettes. There is an 
absence of law to punish this fruitful cause of 
fires, and the underwriters have made efforts 
for several years to lessen the practice. If any 
further legislation, either by State or municipal 
authorities is needed, the companies would be 
glad to lend their help and co-operation. An 
adjuster stated a few days ago that the as- 
signed cause for fires in seven cases out of 
every ten is the use of lighted cigarettes. 

Growth of Automobile Business.—By and 
bye there will be an automobile department in 
every fire office in this city on the keen jump 
for business. The increase in such depart- 
ments within a year exceeds the total number 
of offices engaged in this class of fire insurance 
during 1913, and we hear nearly every week of 
some new venture in that line by some ad- 
ditional company. 

New Fire Alarm System.—The Board of 
Istimate of New York last week approved the 
expenditure of $879,588 for a new fire alarm 
system in Manhattan. This action has been 
urged by underwriters for many years, as the 
present system is antiquated and has been sub- 
ject to interruptions in service leading to great 
danger in large areas of the borough. Com- 
missioner Adamson assured the Board of Esti- 
mate that the installation of the new system 
would be a saving, as there is an enormous 
waste in maintaining the old one. 

Fire Investigation Bureau Established.— 
Fire Commissioner Robert Adamson has reor- 
ganized the old fire marshal bureau and estab- 
lished the Bureau of Fire Investigation. Here- 
tofore the fire marshals have been attached to 
the Fire Prevention Bureau. In creating the 
new bureau Commissioner Adamson said_ his 
real object was to make a detective bureau 
whose work should be thorough and untiring 
in securing information about cases of arson. 
The Commissioner is anxious to eliminate the 
desire for a person to start a fire for the pur- 
pose of making money. Thomas P. Brophy, 
who has been in charge of the division of fire 
marshals in Brooklyn and Queens, was ap- 
pointed chief of the new bureau, and John P. 
Prial was made deputy chief. 

Will Make Virginia Deposit.—It is re- 
ported that the New York Underwriters 
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Agency has notified Insurance Commissioner 
sutton of Virginia that it will make the re- 
quired deposit under the terms of the new law 
regarding agencies and deposits in that State. 


CHICAGO AND THE WEST 


New Inspector for St. Paul Fire and 
Marine.—W. W. M. Ryan, former inspector of 
the Underwriters Bureau of the Middle and 
Southern States, has been appointed general 
inspector for the St. Paul Fire and Marine of 
St. Paul, with headquarters at the Chicago 
office of the company. The improved risk de- 
partment will be under his special direction. 

Millers National Managers for Cook 
County.— Alexander Smullan & Co. have been 
appointed Cook county managers of the Millers 
National of Chicago. 


I, J. Lewis Gets New Company.—Thce I. J. 
Lewis Company has secured the agency of the 
Sun of London for Chicago. 

Annual Meeting of Illinois Field Club.— 
At the annual meeting of the Field Club at 
Waukazoo Inn, near Holland, Mich., the fol- 
lowing officers were elected: Daniel T. Smith, 
president; G. A. Brown, first vice-president ; 
Milo Merik, secretary and treasurer. 


BOSTON AND VICINITY 


Term Policies in Special Hazards.—At last 
week’s meeting of the Boston Board the ques- 
tion of term policies on buildings occupied by 
special hazards was laid over until after a con- 
ference called by the committee on rules and 
clauses. A special conference on this subject, 
in which all the rating organizations in Eastern 
territory will participate, will be held in 
August, and it is to insure uniformity of action 
that the matter was postponed. It was also 
voted that members of the Board must report 
all business written by them as Class B agents 
through the principal Boston agent of the com- 
pany in which the policy is written. Suitable 
resolutions recording the death of W. N. 
Bixby, a partner in Crain, Jones, Bixby & Co., 
were adopted. 

George N. Marston Makes Change.— 
George N. Marston, formerly a special agent 
of the Dorchester Mutual, has become con- 
nected as a local special agent with the agency 
of John Paulding Meade & Co. 


G. B. Holt Goes with Northern.—G. B. 
Holt, special agent for the Massachusetts Fire 
and Marine, succeeds William Williams as spe- 
cial agent of the Northern of New York for 
the New England field. Mr. Williams becomes 
general agent at the home office for the entire 
Eastern territory. 

Universalist Church Loss Suit.—The Su- 
preme Court of Massachusetts has rendered a 
decision in the case of the Second Society of 
Universalists of Boston against the Royal 
which has created much interest. The church 
building of the plaintiff was burned in Feb- 
ruary of last year. The property, valued at 
$100,000, was insured in a number of compa- 
nies for a total of $80,000. A majority of the 
referees to which the loss was referred deter- 
mined the amount to be $57,604. The plaintiff 
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claimed the award was invalid because the 
referees refused to consider the loss caused by 
the tearing down of the walls in accordance 
with an order of the building inspector of the 
city of Boston, or to consider the increased 
cost of rebuilding the church under the city’s 
new building laws. The Superior Court de- 
cided for the Royal on demurrer, and the Su- 
preme Court overrules the demurrer and re- 
verses the judgment. 


NEW ORLEANS NOTES 


Boiler Insurance for Water Board Canceled 
—Agency Change 
The famous incident of the boiler insurance 
for the Sewerage and Water Board has been 
closed by the cancellation of the policy by the 
company. Here endeth the lesson which should 
prove a salutary one for the agent who will 
probably be slow to manufacture opportunities 
for the spectacular display of pinchbeck self- 
sacrifice. 
AGENT MAKES CHANGE 
R. F. Ormond, who has been connected with 
the Employers Liability, has transferred his 
activities to the Standard Accident of Detroit, 
represented in this State by the LeBlane & 
Railey Company. Mr. Ormond is a gentleman 
of high character and unquestioned ability, and 
the Standard has made a valuable acquisition. 
O’Hacerty. 


FIDELITY UNDERWRITERS 


Will Incorporate a Fire Insurance Company 
in New York State 


Announcement has been made to the effect 
that the Fidelity Underwriters will incorporate 
a fire insurance company under the laws of the 
State of New York, and that it will continue its 
business by giving its representation, in place of 
Fidelity Underwriters’ agencies, to the present 
agents of the Fidelity Underwriters. Arrange- 
ments have been made in the way of reinsurance 
facilities to be effected with the Continental and 
the Fidelity-Phenix Fire of New York, which 
will strengthen the position of the new com- 
pany. The paid-up capital is to be $1,000,000, 
and the paid-up surplus will be $1,000,000. 


STATEMENT BY PRESIDENT EVANS 
President Henry Evans has made the follow- 
ing statement regarding this action: 


The Fidelity Underwriters originated as a rec- 
ognized and legitimate arrangement for the pro- 
tection of the existing business and the benefit 
of the established agencies of the Fidelity Fire 
Insurance Company when that company consoli- 
dated with the Phenix Insurance Company. Since 
then many underwriters’ agencies have been or- 
ganized and a large number of them have been 
used to create an artificial and undesirable con- 
dition in the business rather than to continue 
established rights of companies and their 
agents. 

We are not willing to have our business con- 
fused with such underwriters’ agencies as are 
conducted for purposes of unfair competition 
and, therefore, have determined to provide the 
capital, surplus and corporate responsibility 
which will place this business upon the firm 
foundation of the older traditions of fire insur- 
ance in this country. 


—The New York Insurance Department has denied 
the renewal of the license of the German [ire of 
Peoria to do business in that State. 
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BUREAU IMPROVED RISKS 


Western Improved Risk Association to 
Restrict Membership to Bureau 
Companies 





COMBINED ASSETS OF $60,000,000 





Eleven Compaines Now Entered Have Net Surplus 
of $17,000,000—List of Menbers 


The membership of the Western Improved 
Risk Association, which was organized by Col. 
E. G. Halle, will be limited to Bureau companies. 
As originally planned, it was proposed to ad- 
mit both Union and Bureau companies. A num- 
ber of the Union companies which had consid- 
ered the plan joined the Union Improved Risk 
Association, and in order to prevent complica- 
tions that threatened to arise from a mixed 
membership it was decided to restrict the mem- 
bership to Bureau companies. 


THE PRESENT MEMBERSHIP 

Eleven American companies now constitute 
the membership. It is expected that other Bu- 
reau companies will apply for admission in the 
near future. As a Bureau organization all the 
sprinklered business can be handled through the 
Western Sprinklered Risk Association, and the 
fireproof mill construction and trust lines will 
be carried through the Improved Risk Associ- 
ation. 

The membership, whose total assets are $60,- 
846,822 and net surplus $17,377,027, is as follows: 
Germania of New York, American of Newark, 
Firemens of Newark, Northwestern National of 
Milwaukee, Williamsburgh City of New York, 
Agricultural of Watertown, Milwaukee Mech- 
anics of Milwaukee, Security of New Haven, 
Ohio Farmers of Le Roy, Concordia of Milwaukee 
and the Boston. 


Canadian-Pheenix to Liquidate 

Announcement was recently made that the 
Canadian-Phoenix of Brandon, Man., will volun- 
tarily liquidate. The company was organized in 
1906, with $500,000 capital, $417,900 of which had 
been subscribed and $105,150 paid up, as of De- 
cember 31 last. Last year the company’s ex- 
perience was unfortunate. The net premium in- 
come was $44,705 and losses were $44,260. Ac- 
cording to the company’s statement the assets 
were placed at $175,278, but the Manitoba Insur- 
ance Department cut this figure down by $56,- 
481, which was put under the head of agents’ 
balances and uncollected premiums; $37,029 for 
bills receivable and stock notes and, and $2500 
for premium notes. The report of the Insur- 
ance Department does not give any mention of 
the value of these items. Liabilities are placed 
at $79,880. 


Illinois State Board Annual Meeting 

The Illinois State Board held its annual meet- 
ing at Holland, Mich., last week. An unusually 
large gathering was present and listened to ad- 
dresses by George H. Batchelder, Chicago man- 
ager of the Penn, whose remarks were all of a 
practical and helpful nature, and Frank D. 
Chase, president of the Chicago Chapter of the 
National Fire Protection Association, who ad- 
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dressed the gathering on ‘Questions of Mutual 
Interest to the Underwriter and Architect.” Mr. 
Chase pointed out the necessity for fire insur- 
ance agents to know the building code of the 
cities and towns in which they do business. 

The following officers were elected: W. J. 
Nolan, Hamburg-Bremen, president; Robert C. 
Hosmer, Phoenix of Hartford, vice-president; 
Miss E. E. Edwards, secretary. Executive com- 
mittee: Raymond Waldron, Rochester German 
Underwriters; R. S. Tanner, New York Under- 
writers; C. R. McCabe, Jr., Scottish Union; J. C. 
Griffiths, Commercial Union; W. E. Hill, London 
Assurance, and J. J. Johnson, Philadelphia Un- 
derwriters. 


Samuel H. Lockett Dies 


Samuel H. Lockett, formerly with the Conti- 
nental of New York, died at his home in East 
Orange, N. J., on July 4, at the age of forty- 
six years. After graduating from a scientific 
course at Rutgers College, he was appointed in- 
spector of the Middle States Inspection Bureau 
and later joined the Continental, where he was 
employed as chief inspector. He resigned from 
the Continental to organize and manage the In- 
surance Survey Bureau in Chicago, which he 
later gave up to take charge of the work of 
the committee of twenty of the National Board 
of Fire Underwriters as secretary. He subse- 
quently rejoined the Continental as its chief 
engineer. He was well known in fire under- 
writing circles from a number of his writings in 
addition to the above connections. He had been 
ill and unable to engage in the insurance busi- 
ness for several years prior to his death. An 
extensive circle of friends will mourn his de- 
cease. 


——— 


Fire Insurance Companies Warned 
Superintendent of Insurance Chavez of New 
Mexico has issued the following statement to 
fire insurance companies authorized to transact 
business in that State: 
In 1910 a ruling was made by this Depart- 


ment that under the laws of this State, sec- 
tion 25, chapter 48, laws of 1909, a fire insur- 
ance company could not issue in this State a 
policy or contract covering against theft or 
burglary or any other hazard other than those 
contemplated under said law. It has come to 
the notice of this Department that this ruling 
is not strictly adhered to and that some com- 
panies are issuing contracts contrary to said 
laws and ruling. This Department, therefore, 
again calls the attention of the companies to 
this law, and that they advise their agents in 
this State with respect to same. 


Changes in Northern of New York 
William Williams, who has been special agent 
of the Northern of New York for New England 
for the past fifteen years, will on October 1 be- 
come general agent in charge of the Eastern 
and Middle departments, with headquarters at 
the home office. Mr. Williams is a man of ex- 
ceptional ability, and his well-merited promo- 
tion is the result of his untiring and intelli- 
gent efforts in the interest of hig company. 
Gustavus B. Holt will succeed Mr. Williams in 
the New England field. He is now special agent 
for the Massachusetts Fire and Marine in that 
territory. 


Wisconsin Club Elects Officers 


At the recent annual meeting the following 
officers were elected for the Wisconsin Insur- 
ance Club: President, J. Henry Harbeck, Du- 
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buque Fire and Marine; vice-president, P. J. 
Dudley, Security and Reliance; secretary-treas- 
urer, Edwin H. Zentner, Northwestern National. 
The Wisconsin field men selected the following: 
President, Milton A. Freedy, Phoenix of Hart- 
ford; vice-president, Robert Bird, New York 
Underwriters; secretary-treasurer, George G. 
Wright, German-American. 


Inter-Insurance Operator Indicted 


The Grand Jury at Cincinnati, Ohio, has re- 
turned an indictment against L. L. Loeb, who 
has been conducting the Merchants and Manu- 
facturers Inter-Insurance Exchange at Cincin- 
nati, on the charge of conducting an insurance 
business without a license and aiding a com- 
pany to do insurance business in Ohio without 
the proper authority. 

The indictments follow the opinion which At- 
torney-General Turner rendered May 13 last 
upon the effect of sections 664 and 665 of the 
general code. These sections provide that com- 
panies or individuals doing an insurance busi- 
ness in Ohio, whether local or foreign com- 
panies or individuals, must have authority from 
the State Superintendent of Insurance, and must 
pay the State license fee and all taxes assessed 
against them. 

The State also holds that: policyholders are 
equally liable under the Ohio insurance law. 


Ohio Will Collect Premium Tax 


The Insurance Department of the State of 
Ohio is making a determined effort to collect the 
tax from the assured who are carrying insurance 
in companies not admitted to do business in the 
State of Ohio. As an evidence of the large 
amount of revenue the State can secure, there is 
due from assured in Cincinnati alone on insur- 
ance carried in but two reciprocal exchanges a 
tax of $1500 per year for each year since the 
law was passed. It is simply those who are car- 
rying their insurance in mutuals other than 
those authorized to do business in the State, 
reciprocals and inter-insurance exchanges, 
Lloyds and such like. 

The New England mutuals are now admitted 
to do business in the State of Ohio and are pay- 
ing their taxes direct to the State. 


Agents Warned by Maryland Department 


Insurance Commissioner Shehan of Maryland 
has sent a warning to insurance brokers and 
agents doing business in that State. Particular 
attention is called to the requirement that the 
only persons who may advertise themselves to 
be in the insurance business, solicit insurance 
and receive commisions are duly licensed 
agents of the companies they so advertise. An 
agent may solicit business only for the com- 
panies for which he is specifically licensed. 


New Company Proposed in Indiana 


It has been reported that a number of promi- 
nent Indiana men have proposed the organiza- 
tion of a new $1,000,000 fire insurance company. 
The following have been mentioned in connection 
with the new company: United States Senator 
Kern, Tom Taggart, ex-Senator Fletcher and H. 
K. Merrill, former general agent of the Mutual 
Life of New York. The company is to have a 
capital of $1,000,000 and a surplus of $1,000,000. 
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HAZARDOUS INDUSTRIES 





Insurance Rules Concerning Same Lead 
to Governmental Regulation 





TOO FEW CITIES IMPOSE SAFEGUARDS 


People at Large Should Enforce Safety Require- 
ments Now Left to Underwriters 


With the introduction of every new industry 
the fire underwriters usually suffer severely, or 
do not attempt to cover that particular class of 
business, until some definite and stringent rule 
or regulation is drawn up. Theoretically, such 
regulations should be issued by the city or State 
Government in the first stages of the intro- 
duction of any industry; that is, no hazardous 
industry should be permitted until it has been 
fully investigated. A careful perusal of the reg- 
ulations now extant in the cities of this country 
shows an alarming lack of regulations of the 
more hazardous articles and processes, even of 
those of long standing; except for a few anti- 
quated and useless laws regarding gunpowder 
and prohibiting the use of dangerous low-flash 
oils for illuminating purposes few cities cover 
the subject at all. 

It might be argued that individuals and firms 
dealing in hazardous substances, or with a dan- 
gerous process, know of the element that makes 
it hazardous or dangerous, and would of them- 
selves place safeguards around it. This, un- 
fortunately, is far from true; of course, a ‘‘burnt 
child shuns the fire,’’ and therefore an individ- 
ual or firm that loses his or its property usually 
takes all precautions to prevent a repetition of 
this calamity. But until it is brought home in 
this manner, practically none of the precau- 
tions will be taken which even common knowl- 
edge should call for. 


PUBLICITY WORK OF THE NATIONAL 
BOARD 

Because of this lack of care in the general 
business and manufacturing world, the National 
Board of Fire Underwriters has for several 
years drawn up and issued to the general pub- 
lic suggested regulations covering the use and 
handling of the more hazardous commodities 
used in everyday life to any large extent. These 
regulations are to-day recognized as of such 
high standing that to a large degree they are 
being used by municipalities and States as a 
basis for laws covering the same subjects. As 
a result of the programme of the National 
Board of Fire Underwriters, urging upon munici- 
palities the adoption of stringent ordinances, 
and of a gradual awakening of the public to the 
evils of the unrestricted use of hazardous prod- 
ucts and processes, there has been a very notice- 
able increase in the number of restrictions 
placed by law upon firms which endanger their 
neighbors or their employees. 

One of the more recent examples of good legis-~- 
lation was the adoption by Detroit of an ordi- 
nance controlling inflammable liquid, almost an 
exact copy of a model ordinance on this subject 
drawn up by the engineers of the National Board 
of Fire Underwriters in conference with repre- 
sentatives of the various interests affected. 
Other cities have adopted modifications of this, 
and it is probable that practically all future 
legislation on this subject will be based largely 
upon it. 
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Los Angeles has recently adopted an _ ordi- 
nance based largely upon the existing insurance 
regulations covering the storage of nitro-cellu- 
lose motion picture films, and the State of Mas- 
sachusetts has very similar regulations issued 
by the State Police. An order issued by the fire 
marshal of New York State in 1914 required all 
acetylene generators and the storage of calcium 
carbide and motion picture films to be in ac- 
cordance with the regulations of the National 
Board of Fire Underwriters. The National Elec- 
trical Code also issued as an insurance regula- 
tion, has a world-wide reputation as the most 
authoritative regulation on the subject, and its 
use is practically general throughout the coun- 
try, not only by insurance inspectors but by 
city officials. 

At best, any regulation issued only by the in- 
surance interests is advisory and strict enforce- 
ment cannot be obtained; many of the most 
hazardous places may not carry any insurance, 
and therefore would be entirely beyond the con- 
trol of any such regulations; but with State or 
municipal centrol any regulations adopted are 
mandatory and the firm that is careless of its 
own property, or indifferent to the danger pre- 
sented to its neighbor, is made to see the error 
of its way and required to install the proper 
safeguards. 


A CASE OF NEGLECTED RECOMMENDA- 
TIONS 


The most glaring example of this in the past 
few months was in the case of a New Jersey 
factory, recently burned. With a storage of 
some of the most inflammable material used in 
the arts, nearly every regulation urged by the 
insurance companies for the safe use of such 
material in a large factory was utterly disre- 
garded. 

If adequate municipal laws had been in force, 
the excessive areas in the buildings would have 
been prohibited, the windows would have been 
protected and the storage of the inflammable 
contents effected in such a manner that there 
could not have been the enormous loss that re- 
sulted. Similar examples are occurring daily in 
cities and towns throughout the country, and 
yet the American people are slow in realizing 
their duty in protecting the welfare of the 
country, leaving much to the insurance com- 
panies to protect through their regulations in- 
stead of enacting suitable laws. 


COMPULSORY REGULATION DESIRABLE 


The few examples given above of recently en- 
acted legislation on hazardous materials show 
what effect insurance regulations may have for 
the general good. Unfortunately there has been 
little done by city and State law-making bodies 
in many lines now covered by the insurance 
regulations, and it is often the case that even 
the agents of the companies do not recognize 
the need and importance of urging the adoption 
of restrictive legislation for hazardous indus- 
tries. 

As such agents are usually conversant with 
the insurance requirements, it would appear 
that it was their duty as _ public-spirited 
citizens to bring to the attention of the proper 
officials this great need of more adequately reg- 
ulating processes involving hazards. 


_ 


Des Moines School Risks at Cut Rates 


There are indications that the insurance com- 
panies will not accept the $450,000 insurance on 
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Des Moines school houses at the new cut rate. 
When the field men met last week in Des Moines 
the proposition was brought up. Most of those 
to whom the business was offered at the cut rate 
rejected it. Others were considering it. The 
Globe and Rutgers will take it all at the rate 
of fifty-four cents, according to reports. 


Oklahoma Fire Insurance, 1914 


Commissioner Welch of Oklahoma has filed 
his preliminary report on the fire and miscel- 
laneous insurance business in that State. It is 
shown that fire companies collected $4,192,340.72 
and paid $2,402,594.94 losses, and miscellaneous 
companies collected $1,130,788.81 in premiums 
and paid losses aggregating $743,891.43. 

Foreign fire companies met with an excep- 
tionally unfavorable loss ratio. While the total 
net premium receipts exceeded those of the pre- 
vious year by $409,000, the loss incurred on this 
business exceeded the 1913 per cent of 44.19 by 
over 22 per cent. In other words, on a net pre- 
mium income of $3,355,827.04 losses incurred 
were $2,221,244.55, or about 66.2 per cent. 





Philadelphia Quotations 
The following quotations of fire insurance 
company stocks were reported by Bioren & Co. 
of Philadelphia under date of June 29: 





Par Last Sale Date 
7. Ct ere 10 1614 5/20/15 
American Fire .......... 100 91% 2 /4/14 
American Union ........ 25 24 3 /5/13 
County Fire ....... ‘ane Oe 125 3/5/13 
Delaware ........- ce 30 17 5/15/12 
Fire Assn. of Phila < 315 6/23/15 
Franklin Fire ......0ce0 20 50 11/18/12 
Gitard Fire isccccsicvvee 100 225 6/24/14 
Ins. Co. of North Am.. 10 22 6/25/15 
Ins. Co. of State of Pa.. 100 91 6/23/15 
Lumbermens .........+0 25 105 6/23/15 
CEE C) ere 25 44 4 /7/15 
Pennsylvania Fire ....... 100 390 6/23/15 
Peoples National ....... 25 14% 6/16/15 
NER nc ecnad cvateane 50 50 4/20/15 
United Firemens ........ 10 11 7/29/14 


Indiana Fire Prevention Officers 

The following officers were elected at the re- 
cent annual meeting of the Indiana Fire Pre- 
vention Association: President, J. W. Noble, 
Prussian National; vice-president, James A. 
Bawden, Colonial Underwriters; secretary and 
treasurer, Norman B. Berry, A®tna; executive 
committee, Stanley D. Turner, Cleveland Na- 
tional; Wallace M. Coy, Royal; C. D. Kasher, 
Home; Charles J. Richman, American of Newark, 
and Howard V. Luce, Connecticut. 


Executive Committee S. E. U. A. 

The following executive committee of the 
South Eastern Underwriters Association has 
been organized: W. E. Chapin, chairman; W. R. 
Prescott, Milton Dargan, Dowdell Brown, S. Y. 
Tupper, E. G. Seibels, H. R. Bush, Dan B. Har- 
ris, Charles J. Holman, C. H. Coffin, Geo. W. 
Babb, John H. Kelly, H. A. Smith, H. E. Rees, 
E. T. Gentry; ex officio, Clarence F. Low, F. C. 
Buswell. 


Construction Poor in Malden, Mass. 

In reporting on an inspection of the conditions 
in Malden, Mags., the engineers of the National 
Board of Fire Underwriters say that the poor 
structural conditions in the business district 
render great liability to a conflagration. The 
fire fighting facilities were reported adequate 
and well maintained. The fire alarm system is 
considered good. 
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Committeeon Uniform Method Completes 
Report After Two Years’ Work 





SYSTEM OF RATING RECOMMENDED 





Penalties and Credits to be Applied to Exceptional 
Cases—Criticism Invited 


In December, 1912, at the request of the West- 
ern Union, a meeting was held in Chicago for 
the purpose of considering the feasibility of 
adopting a uniform method of rating dwellings. 
A uniform rate was not contemplated, but a 
uniform method of rating. The suggestion was 
received favorably by the gathering. A com- 
mittee was appointed to undertake the work. 
The committee as at first appointed consisted 
of J. V. Parker, Chicago; C. M. Goddard, Boston; 
J. S. Raine, Atlanta; C. F. Mohrhardt, San Fran- 
cisco, and S. A. Reed, New York. Mr. Reed .was 
chairman of the committee. Mr. Reed had just 
finished his work of preparing a schedule for 
rating what might be called the estate dwell- 
ing, that is, large dwelling properties situated 
in the country or suburban territory. After 
some months of service Mr. Reed resigned, and 
Edward R. Hardy was appointed to the commit- 
tee and the chairmanship. 


COMMITTEE INVITES CRITICISM 

The work of the committee has been delayed 
longer than was anticipated, but the result is 
now ready for criticism. The committee: will 
welcome every word that can be said for or 
against the proposed method, and urge most 
sincerely active comments on the proposed plan. 
The schedule has been copyrighted for one rea- 
son only, and that is to make sure that criti- 
cism will come back to the committee, and not 
for any other purpose. The feeling is that un- 
til the schedule is tried out as it is, it will be 
better not to tamper with it, but the changes 
that will be made necessary by actual field tests 
will be passed on by the committee and then 
adopted as a part of the schedule. 


APPLICATION OF SCHEDULE RATING 


The system of schedule rating as now devel- 
aped is apparently able to handle what may be 
called business properties. It is able in fact to 
do more than this, and to handle properties 
which may be considered as not strictly of a 
business type, but more especially habitational, 
such as apartment houses, clubs, institutions and 
similar properties. The dwelling itself, how- 
ever, has grown to be a problem, and apparently 
the old method of rating by means of a flat rate 
throughout a given territory, if not subject to 
abandonment, is at least subject to a careful re- 
consideration. The report is in the form of a 
suggested schedule and is an attempt to meet 
this problem. 


SCHEDULES IN FORCE IN BUFFALO 


In some territories the dwelling house is al- 
ready being specifically rated. This is notably 
true in the South, and in at least one North- 
ern city—Buffalo—this has been done. The pro- 
posed system will not interfere with that 
method of handling the problem; it lends it- 
self very readily to specific rating as well as to 
district rating. 

The report of the committee has been pub- 


al 


Fire Insurance 


lished and distributed among the companies. 
It contains a system for grading the relative 
fire hazard of all dwellings, private boarding 
houses, flats, tenements and apartment houses; 
private barns, garages, sheds and outbuildings. 
Exceptions in this schedule of rating are pro- 
vided for by a table of penalties and credits for 
the exceptional conditions described in the re- 
port. A detailed system of credits for efficient 
public fire protection is given in the pages of 
the committee’s report. Penalties are imposed 
for deficiencies in construction and for occu- 
pancy, with detailed attention to garages and 
their contents. 

Attached to the system recommended in the 
report are tables of basis or estimated rates for 
each class of risk invoived. In further editions 
the committee expects to submit for considera- 
tion a schedule covering what may be called the 
large estate dwelling, the fireproof dwelling, and 
other proups to which the present edition does 
not apply. 


Agency Changes 

—T. M. Vaughn has been appointed a special agent 
in Michigan for the Detroit National Fire. He was 
formerly a special agent in Michigan for the National 
of Hartford. 

—Sam J. Mak is the new special agent of the Farm- 
ers of Cedar Rapids in South Dakota, with head- 
quarters at Sioux Falls. For a number of years he 
has been district agent. 


-Otto P. Koentopp of Fond du Lac, Wis., has re- 
signed as a member of the Wisconsin Inspection Bu- 
reau to become special agent for the Royal Exchange 
of London, with headquarters in Fond du Lac. Later 
he will remove to Minneapolis. His field includes 
Wisconsin, Minnesota and South Dakota. 

—Albert S. Reed has resigned as State agent for 
Montana and North and South Dakota for the Ger- 
man-American to join the Pacific Coast Adjustment 
Bureau at Vancouver. E. Z. Dewar has been ap- 
pointed special agent for Montana, and W. S. Bendow 
has been made special agent for South Dakota. 


Fire Notes 

~The Pheenix of Hartford has purchased land at 
Hartford, Conn., for the purpose of constructing a 
new building which will house both the Phenix and 
the Connecticut. 

—William H. Lodewick, an insurance agent at 
Saratoga Springs, N. Y., has filed a petition in bank- 
ruptcy at Troy, N. Y., with liabilities of $5400 and 
nominal assets of $4529. 

—The County Fire of Philadelphia has been licensed 
by the California Insurance Department. A. T. Bailey 
is to manage the company in the territory of Cal- 


ifornia, Utah and Montana. 


—A. J. Relton, manager of the fire insurance de- 
partment of the Guardian of London, and T. G. C. 
Browne, F. J. A., F. F. A., secretary of the company, 
have resigned, after long periods of service. 


“Insurance Happenings of 1914” is the title of a 
booklet sent out by The Insurance Monitor, which 
embraces a brief chronological record of the events 
of 1914, together with an index to the numbers of last 
year. 

—William L. Lee will be acting supervisor of the 
sprinkler department of the Western Union, succeed- 
ing W. G. Sanderson, who retired to become manager 
of the Union Western Improved Risk Association. 
Mr. Lee has been Mr. Sanderson’s assistant for some 
time. 


—Fire insurance office man, who has had consid- 
erable experience in various capacities with a large 
company, desires to secure an office position in the 
New York metropolitan district. Is familiar with 
bookkeeping and other details of office work and will 
render efficient service. Communications to J. S., care 
of Tue Spectator, will receive prompt attention, 
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SOUTHWESTERN LIFE EXAMINED 


Company Increasing in Business and 
Financial Strength 


An examination by the Texas Insurance De- 
partment of the Southwestern Life of Dallas 
verified in detail the annual report of the com- 
pany as of December 31, 1914. At that time the 
assets amounted to $3,129,764, while the surplus 
was $737,396, including $250,000 capital. The 
home-office building is reported by the examiner 
as worth $1,250,000, upon which the company 
earns over six per cent net, a very high rate for 
an office building of this character. 

The examiner reports that he found the com- 
pany in excellent financial condition; its records 
and accounts are kept with more than usual 
accuracy and attention to detail; its securities 
are of good character and its mortality has been 
favorable. Prompt payment of claims is made 
and equitable and fair treatment is accorded to 
all policyholders and claimants. He adds that 
the volume of business has steadily increased, 
surplus is growing rapidly and the funds are 
being carefully conserved under expert super- 
vision. 

The Southwestern Life, with President T. W. 
Vardell, Vice-President T. L. Bradford and Sec- 
retary and Actuary Lawrence M. Cathles as the 
guiding spirits, is making a splendid reputation 
for itself. 





Chicago Agents Want Part-Time Man 


Eliminated 

Alfred Holzman, an agent for the Mutual 
Benefit Life of Newark, has issued a call for a 
meeting of life insurance agents and special 
agents in Chicago, to meet at luncheon at the 
Hotel LaSalle to consider the organization of 
an agents’ association with a slogan ‘Life in- 
surance commissions for life insurance men.” 
The call states that at the recent meeting of the 
Chicago Life Underwriters Association resolu- 
tions were adopted against part-time men by a 
vote of 48 to 11, and that the eleven negative 
votes were cast by general agents and their as- 
sistants. The call further states that the Under- 
writers Association, being made up of employers 
and employees, can only express a sentiment and 
cannot enforce it, while the men with the rate 
book want the part-time man and broker elimi- 
nated from the business at once. Mr. Holzman 
proposes an organization, composed exclusively 
of special agents, which will work for the better- 
ment of conditions in the business and especially 
to prevent the operations of fire insurance and 
casualty brokers, who, he charges, rebate most 
of their life insurance business. 


Peculiar Case in Arkansas 

A legal case involving an unusual proposi- 
tion has just been decided in the Arkansas Su- 
preme Court. The parties in the action were 
the Security Mutual Life and the directors of 
the school district in Rogers, Ark. The direc- 
tors of the school district had taken out $35,000 
insurance on the lives of eight young men of 
the district and turned them over to bondholders 
to raise money with which to carry on build- 
ing operations. It was understood that the dis- 
trict was to pay the premiums, which amounted 
to $1674 in the first year, for which a note was 
given and the money upon it secured from the 
Arkansas National Bank by the insurance 
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agent. Subsequently the Supreme Court held 
that it was illegal to take out insurance accord- 
ing to this plan, and the bank demanded the re- 
turn of the money. J. F. Little, one of the di- 
rectors, sued to recover the premium money, 
but the entire transaction has been held void 
as against public policy, for the reason that the 
school district could have no insurable inter- 
est in the lives of the young men on whose lives 
the policies were issued. 


South Dakota Agents Elect Officers 

At the annual meeting of the South Dakota 
Life Insurance Agents, held at Sioux Falls, the 
following officers were elected: President, Dick 
Woods, Sioux Falls; vice-president, L. C. 
Campbell, Sioux Falls; secretary-treasurer, M. 
R. Brown, Sioux Falls; chairman of executive 
committee, West Babcock, Sioux Falls; delegate 
to National Association, A. E. Nicholson, Sioux 
Falls. A banquet preceding the business ses- 
sion was held at the Cataract, Watertown. 
About twenty of the leading insurance com- 
panies operating in South Dakota were repre- 
sented. At the fall meeting of the association 
the officers plan on having a speaker of promi- 
nence to address them. 


Continental Agents Club Organized 

The Continental Life Club has been organized 
by the agents of the Continental of Chicago. 
Membership is open to all representatives in 
good standing upon qualification. Qualification 
for membership is as follows: General agents 
and managers must personally write $100,000 in 
a club year; agents and solicitors must write 
$50,000 in the club year. 

The company will present a loving cup to be 
known as the ‘Continental Life Agents’ Effi- 
ciency Cup,” as an award to the club members 
who qualify by writing the largest volume of 
paid-for business each club month, and the win- 
ner will be the individual who has qualified the 
most number of months. Two years’ award en- 
titles the winner to permanent ownership of the 
cup. 


Mutual Life Producers Meet 

At the annual meeting of the $100,000 Club of 
the Mutual Life of New York, held at Atlantic 
City last week, W. B. Olin of Detroit was elected 
president. The vice-presidents are Lester A. 
Kohler, Philadelphia; Percy S. Wilkins, Albany; 
H. N. Lowell, Boston; J. W. Blakeley, Detroit; 
W. Edwin Diefendorf, Brooklyn; Alexander E. 
Ebin, New York, and Nathan Feinstein. Vice- 
President Dexter of the company was present at 
the meeting and gave the members his congratu- 
lations and also a few hints on organization and 
business soliciting. 


Wisconsin Insurance Department Income 

Receipts of the Wisconsin Insurance Depart- 
ment in the fiscal year just closed were $1,106,- 
982, or $49,720 in excess of the receipts for the 
preceding fiscal year, and $109,700 over those for 
the second preceding year. The largest single 
item was State license fee taxes, $862,239. The 
State life fund collected $9012. 


—S. H. Card, general agent at Birmingham of the 
Reliance Life of Pittsburg, has been promoted to the 
position of field superintendent, with headquarters at 
Charlotte, N. C., and assumed his new duties last 
week. 
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BANKERS LIFE PRODUCERS’ CON. 
VENTION 


Classes of Instruction Will Be Held on 
Train to San Francisco 


Classes of instruction, with star producers 
as class leaders, will be: held on the special 
train which will earry the Bankers Life of Des 
Moines leaders, over 200 strong, to the annual 
school of instruction and agency convention of 
the Bankers at San Francisco. The special 
will leave Chicago on Tuesday, August 10, spend 
half of the next day in Des Moines, the home- 
office city, and arrive in San Francisco on Mon- 
day, August 16. The interest and value of the 
convention will be largely enhanced by instruc- 
tion classes en route and by a daily edition of 
The San Francisco Flyer, a company publica- 
tion, which will be printed on the train. 

The annual school and convention is being 
held at San Francisco instead of the home office 
this year because of the reduced fares and World 
Insurance Congress at the Exposition, which is 
drawing practically all the insurance conven- 
tions of the nation to San Francisco this year. 
Bankers Life men from thirty States will attend, 
and every indication is that the event will be 
the most largely attended and the most benefi- 
cial to agents of any ever held by that company. 


R. H. Sabin Joins the Travelers 


R. H. Sabin, the veteran life insurance spe- 
cialist, who made his great record with the Mu- 
tual Benefit under R. D. Bokum, has gone over 
to the Travelers with all of his producing agents. 
His son, E. T. Sabin, who has had an exceptional 
training for the life insurance business, first in 
the L. D. Drewry agency in Cleveland, later in 
the George Pick agency in Chicago, and for the 
last two years with his father in the Rookery 
agency of the Equitable Life of New York, of 
which his father was agency manager, also goes 
to the Travelers. The many opportunities in the 
Travelers at this time and the new offers of the 
company in the way of policies proved attractive 
to Mr. Sabin and his associates. 


Oklahoma Preliminary Report 

State Insurance Commissioner Welch of Okla- 
homa has issued his preliminary report for the 
year ending December 31, 1914, covering the 
operations in Oklahoma of 225 insurance com- 
panies and associations. Of this number fifty- 
six were life and thirty-nine fraternal. Life 
companies wrote a total of $41,612,111 new busi- 
ness, represented by 45,770 policies, 21,248 of 
which were industrial life policies. The pre- 
miums paid—one company lacking—aggregated 
$4,786,915, and losses paid were $1,094,277. Fra- 
ternals wrote $25,732,565 business, collecting 
$1,557,455 and paying certificate-holders $934,378. 


Employees Pay Tribute to Judge Hasbrouck 

In appreciation of the good work of Judge 
Frank Hasbrouck while Superintendent of In- 
surance of New York State, and as a tribute 
to their personal regard for him, the employees 
of the Department both at Albany and New York 
surprised the former Superintendent on the last 
day of his tenure of office. On June 30, Judge 
Hasbrouck and his successor, Superintendent 
Jesse S. Phillips, went to luncheon together and, 
upon return, found on the Superintendent’s desk 
a handsome gold watch and chain and a knife 
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with a gold handle set with diamonds and emer- 
alds, together with this following note addressed 
to Judge Hasbrouck and signed by the em- 
ployees: 

Your associates in the Insurance Department 
in Albany and New York beg you to accept this 
little token of their affection for you and hope 
that whenever you consult it it may help you 
to realize that they wish you always prosperity, 
happiness and good health. 

The knife was the personal gift of Joseph F. 
Horan, secretary to Judge Hasbrouck. A letter 
of feeling and appreciation was addressed to the 
employees in both offices by the Judge on July 1. 


Wisconsin Tax Bill 


Having previously concurred in the bill, the 
Wisconsin Assembly last week reversed itself 
and killed the Albers bill, 55-S, upon a motion 
for reconsideration of the vote. This bill is the 
one which seeks to equalize the tax burden as 
between the home and foreign life companies 
operating in Wisconsin, and had the support of 
both the companies and Commissioner Ekern. 
Through a misunderstanding of the principle of 
the bill, and from newspaper reports that the 
bill would reduce the Northwestern Mutual’s 
taxes by $100,000 annually, the Assembly about- 
faced on the measure, the vote being 47 to 25. 
There is now pending a motion to reconsider 
this vote, in the hope of saving it some time 
during the week. 

As previously noted, the bill, if enacted, will 
greatly benefit the five new life insurance com- 
panies organized in Wisconsin by taxing their 
income rather than their Wisconsin premium 
receipts. These companies are the Great North- 
ern Life of Wausau, Guardian Life of Madison, 
Wisconsin National Life of Oshkosh, Old Line 
Life of Milwaukee and Wisconsin Life of Madi- 
son. 

REVENUES WOULD NOT FALL OFF 

The reasonable reduction which this bill 
grants is not a loss to the revenues of the 
State. With the law enacted inviting the re- 
turn of the companies which withdrew in 1907, 
and which will contribute to the revenues in 
fees and reciprocal taxes, the reasonable reduc- 
tion by exempting the Wisconsin premium re- 
ceipts of the home companies from tax and plac- 
ing a tax upon the entire interest receipts and 
other income, will give to the State approxi- 
mately $500,000 of revenue from the life insurance 
companies for the privilege of doing business in 
the State. With the growth of the Wisconsin 
companies this amount will grow from year to 
year. It will permit the home companies, more- 
over, to continue their growth under fair com- 
petitive conditions. , 


Actuary in Charge of the Great-West Life 

C. C. Ferguson has been made actuary in 
charge of the Great-West Life of Winnipeg. Mr. 
Ferguson is a young man who has made a con- 
siderable reputation for himself in insurance 
circles since his first appointment as an actuary 
of the company in 1907. He has contributed 
some important papers to the proceedings of the 
Actuarial Society of America. His promotion 
will prove an additional feature in the strength 
of the Great-West Life. 

—Charles V. Walsh, assistant manager, Lnion Cas- 
ualty Insurance Company, under date of June 1, 
writes: “I have read THe Spectator for the last 
three or four years and have always found same to be 
very good reading matter.” 
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TENTATIVE PROGRAMME 


Suggestions of World’s Insurance Con- 
gress Events in First Announcement 


LECTURES AND TOPICS SELECTED 


A Few Topics Chosen by Some Speakers— 
General Chairmen Selected for Majority 
of Days 


Introducing the tentative programme of the 
World’s Insurance Congress Is the following let- 
ter addressed to the members of the National 
Council and Advisory Board by the executive 
committee: 


From an analysis of your reports and advices 
and the thousands of letters and suggestions re- 
ceived from insurance sources throughout the 
world, extending over a period of several years, 
your executive committee has constructed a pro- 
gramme for the World’s Insurance Congress, to 
convene in San Francisco October 4, which rep- 
resents a composite view applied to all classes 
of the business. The preparation of this pro- 
gramme has been an arduous task, and the result 
is submitted with no claim of originality, but 
with an earnest desire to best serve insurance 
as a whole. 

Through the performance of its function of in- 
demnifying for loss, insurance has become the 
great agent of prevention, and the prevention of 
fire, accident and disease—the prolongation of 
life—means the elimination of waste or loss, 
which in turn means the addition of thousands 
of lives and hundreds of millions of dollars to 
the wealth of the nation every twelvemonth. 

Each branch of insurance performs a dis- 
tinctive service, but each in a measure over- 
laps and enters into the service of the other. 
Fire insurance in its effort to minimize the 
effects of this great destructive agent is also a 
factor in the prevention of accidents and the 
saving of lives; life insurance teaches the lesson 
of thrift and saving and caution and adds to the 
force of accident and fire prevention; accident 
insurance, in its prevention work, develops fire 
elimination ideas and is a force in life insurance 
also. All work together for the betterment of 
citizenship. 

There would appear to be a community of in- 
terest in these forces that might be made the 
basis for joint educational plans for teaching the 
gospel of service, and that if the mighty forces 
of associations of underwriters of all classes as 
they now exist can utilize this service as a work- 
ing basis, it should be the means of quickly 
spreading broadcast an understanding of the 
functions of insurance and help to solve the 
great problems with which it is to-day con- 
fronted. 

There are now ninety-one insurance organiza- 
tions represented in the National Council by 
delegates, and twenty-three members of the 
Advisory Board, whose ideas and suggestions 
have been incorporated in the programme, 
assimilated with the contributions of thousands 
of individuals, according to the best judgment 
of your executive committee. 

All members of committees and of the Na- 
tional Council, together with all members of the 
organizations represented in the Council. are 
cordially and earnestly invited to attend the 
sessions. Formal invitations are unnecessary. 

The programme thus far prepared is essen- 
tially as follows: 

First Day, Monday, October 4, A. M.—Ad- 
dresses of welcome by Governor Johnson of Call- 
fornia and Mayor Rolph of San Francisco. P. M. 
—‘Why the Panama-Pacific International Ex- 
nosition Has Given Prominent Recognition to 
Insurance and What It Hopes the Congress Will 
Accomplish,”’ Charles C. Moore, president of the 
Exposition: ‘Service Performed by Insurance,” 
J. N. Gillett. ex-Governor of California. 

Second Day, Tuesday, October 5.—‘‘Con- 
structive Influence of Insurance,” Hon. Law- 
rence Y. Sherman, United States Senator, Tli- 
nois (special chairman). 

Morning Session.—‘‘Service Performed by Fire 
Insurance Companies,” R. M. Bissell, president 
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Hartford Fire Insurance Company, Hartford, 
Conn. (not final); R. W. Osborn, manager Penn- 
sylvania Fire Insurance Company, San Fran- 
cisco. “Service Performed by Surety Com- 
panies,’’ Edwin Warfield, president Fidelity and 
Deposit Company, Baltimore. “Service Per- 
formed by Casualty and Liability Companies,” 
David Van Schaack, director Bureau of Inspec- 
tion and Accident Prevention, AStna Life Insur- 
ance Company, Hartford. 

Afternoon Session.—‘Service Performed by 
Life Insurance Companies,” Haley Fiske, vice- 
president Metropolitan Life Insurance Com- 
pany, New York; T. L. Miller, president West 
Coast-San Francisco Life Insurance’ Company. 
“Service Performed by Marine Insurance Com- 
panies,” J. B. Levison, vice-president Firemans 
Fund Insurance Company, San Francisco. “The 
Force of Insurance in Social Economy,” Alvin 
E. Pope, chief of education and social economy, 
Panama-Pacific International Exposition. 

Third Day, Wednesday, October 6.—Associa- 
tions: ‘The Insurance Universities,’ F. W. Kel- 
logg, president and publisher The San Francisco 
Call and Post (special chairman). 

Fourth Day, Thursday, October 7.—‘‘Broaden- 
ing Social Economy Through Insurance,” Robert 
Newton Lynch, vice-president San Francisco 
Chamber of Commerce (special chairman). 

Fifth Day, Friday, October 8.—‘‘Present Prob- 
lems and Future Contingencies,” M. H. De 
Young, proprietor and publisher San Francisco 
Chronicle and vice-president Panama-Pacifiec In- 
ternational Exposition (special chairman). 

Sixth Day, Saturday, October 9. Open Forum, 
Robert Lynn Cox, general counsel, Association 
of Life Insurance Presidents, New York (special 
chairman). 

Seventh Day, Monday, October 11.—World’s In- 
surance Congress Peace Day, Dr. David Starr 
Jordan, chancellor Leland Stanford, Jr., Uni- 
versity (special chairman). Committee: An- 
drew Carnegie, Jane Addams, Darwin P. Kings- 
ley, Oscar L, Straus, Wm. Jennings Bryan, John 
Barrett, Ida M. Tarbell, Dr. James A. Macdon- 
ald, Prof. Josiah Royce, John Caster Branner, 
irnest Fox Nichols, Senator T. E. Burton, 
Homer D. Hawley, Prof. E. B. Krehbiel, Prof. 
Ira W. Howerth, W. P. Foster. 

Kighth Day, Tuesday, October 12.—“‘The Con- 
servation of Human Life,” E. E. Rittenhouse, 
president Life Extension Institute, New York 
(special chairman). 

Ninth Day, Wednesday, October 13.—Fire 
Elimination Day. 

Tenth Day, Thursday, October 14.—Safety 
First: Aecident Prevention Day. 

Eleventh Day, Friday, October 15.—Report of 
resolutions committee to National Council. A 
member of the executive committee will bring 
session to order. 


Misrepresentation Held as Defense 

The Supreme Court of New York State has re- 
fused to allow the suits of Evelyn and Bernice 
Snyder against the Berkshire Life of Pittsfield 
to recover $40,000 insurance on the death.of their 
father, Fred H. Snyder, to be submitted to a 
jury. It was held that the policyholder had 
practiced material misrepresentation regarding 
the condition of his health at the time he made 
application. It was said that he had withheld 
the fact that his application for insurance in 
another company had been rejected. 


Secretary of Our Home Life Retires 

Announcement has been made that F. C. Burn- 
ham, secretary of Our Home Life of Jackson- 
ville, has resigned. This action took place just 
before a stockholders’ meeting at the home 
office which was scheduled for this week. 
Frederick A. Johnson, who has been assistant to 
Mr. Burnham, has succeeded to the secretary- 
ship pro tem. 


John S. Darst, Insurance Commissioner of West 
Virginia and president of the National Convention of 
Insurance Commissioners, has announced his candi- 
dacy for Governor. At the conclusion of his present 
term he will have served eight years as State Auditor 
and Insurance Commissioner. 
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GEORGIA LIFE COMPANIES 





Legislative Investigating Committee to 
Analyse the Retirements and Fail- 
ures in that State 





STOCKHOLDERS’ LOSS TO BE STUDIED 





Companies that are to be Investigated—Many 
Reinsured—Some Failed 


The Georgia Legislature has appointed a 
special committee to investigate the affairs of 
Georgia life insurance companies. This com- 
mittee will be composed of three members from 
the Assembly and two from the Senate, and 
will have full authority to summon witnesses, 
books, and otherwise make examinations. 

The resolution which authorized the appoint- 
ment of this committee had many charges in it 
regarding losses. 


QUOTES REPORTS OF HEAVY LOSSES 


In part, the resolution is as follows: 

Whereas, there is given wide notoriety 
throughout the State the following matter to- 
day: 

Big losses made by insurance companies of the 
State. A serious local situation has been 
brought to light in connection with the compila- 
tion of figures showing astonishing losses which 
stockholders, investors and policyholders have 
sustained in connection with life insurance com- 
panies organized in this State. 

Nobody has been asked to account for these 
startling losses and the public generally is be- 
ginning to wonder where the blame should be 
placed. The question naturally has arisen as to 
what has happened to the interest of the policy- 
holders, how much they have lost and who has 
arisen as to what has happened to the interest 
of the policyholders, how much they have lost 
and who has safeguarded their interests and 
looked after their welfare? 

The question has come up, too, of how much 
rightful reserve has been diverted to pay court 
costs and legal fees, in cases that could have 
been prevented. It is said, too, that many 
policyholders who have sought to exercise the 
loan privileges of their contract have met with 
flat refusal. 

And whereas the people of Georgia are vitally 
interested in the capable and honest administra- 
tion of life insurance companies in this State; 

And whereas, if there be such wholesale losses 
sustained by policyholders, and the people of 
Georgia, those parties who are guilty and re- 
sponsible for them should be known and properly 
prosecuted; therefore, be it 

Resolved by the House of Representatives, the 
Senate concurring, that a committee of five, 
composed of three members from the House and 
two from the Senate, be appointed, whose duty 
it shall be to thoroughly investigate the matter 
referred to in said quoted reports, and all mat- 
ters in connection with the organization, man- 
agement and supervision of the life insurance 
companies of this State, and particularly those 
above enumerated, and report to this session of 
the house, if possible. 


COMPANIES AS THEY NOW STAND 


The companies to be investigated and their 
present status are as follows: Cosmopolitan 
Life, Atlanta, reinsured in Pan-American Life, 
New Orleans; American Life and Annuity, At- 
lanta, reinsured in Columbia Life, Cincinnati; 
Rome Insurance Company, Rome, consolidated 
with Cherokee Life, Rome; National Assurance 
Company, Atlanta, reinsured in Cherokee Life, 
Rome; Great Southern Accident and Fidelity, 
Atlanta, reinsured in United Casualty and 
Surety, Memphis; Equitable Casualty, Atlanta, 
reinsured in Inter-State Life and Accident, Chat- 
tanooga; Empire Life, Atlanta, in charge of 
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Georgia Insurance Department; Cherokee Life, 
Rome, in active operation; Georgia Life, Macon, 
now the Georgia Casualty, in active operation. 

Much interest has been shown in insurance 
circles in regard to the motive of the legisla- 
tive investigation, as no one seems to know just 
what forces are back of it. 


Sues Grand Lodge of A. O. U. W. 

Mrs. Mary Millington has filed a suit in the 
district court at Sioux City, Ia., as the inter- 
venor in the estate of Joseph E. Millington, for 
$1000 against the Grand Lodge of the A. O. U. W., 
which amount she alleges is due her on an in- 
surance policy in that order held by Mr. Mil- 
lington. Her petition states that she married 
the insured after a pre-nuptial agreement had 
been signed under the provisions of which $1000 
of his insurance was granted her. 


EQUITABLE MUTUALIZATION 


Superintendent Phillips of New York States 


His Attitude 


One of the first acts of Jesse S. Phillips, Super- 
intendent of Insurance of New York State on 
July 1, the day of his inauguration, was to is- 
sue a statement of his attitude toward the com- 
plete mutualization of the Equitable Life of 
New York. In general Superintendent Phillips’ 
view is that he is in favor of complete mutuali- 
zation, provided the price to effect such is not 
too high. 


His statement is as follows: 


I am in hearty sympathy with the mutualiza- 
tion movement, and, so far as the statutes and 
my position will allow me, will gladly co- 
operate to have effected any plan which is of 
real, and not merely theoretical, benefit to the 
policyholders. 

There can be no doubt that the elimination of 
the stock would remove any cause for uneasiness 
arising because of its present existence and the 
possibility of its sale or resale, and if it can be 
retired in a manner satisfactory to all parties 
in interest, I would regard it as an achievement. 
It must be borne in mind, however, that the 
stock in any life insurance corporation is prop- 
erty in the hands of the stockholder in the same 
sense that stock in any corporation is, and that 
the same cannot be retired except by paying 
therefor. The question of the price to be paid 
for the same is, so far as the policyholders are 
concerned, the vital question to be considered in 
any proposed mutualization plan. 


PRICE OF STOCK IS THE MAIN QUESTION 


Section 95 of the insurance law, which pro- 
vides the method for the mutualization of a 
stock company, provides that in no event can 
such a price be paid for stock as will reduce 
the assets of the company below its total lia- 
bilities. If the mutualization is effected, the 
assets of the company, and hence the security 
to policyholders, will be reduced by the price 
paid to retire the stock; so that in any plan of 
mutualization the value placed upon the stock is 
an important factor. If the value placed is low 
and reasonable, the elimination of the _ stock 
would be desirable; if, on the other hand, the 
price asked will actually reduce the surplus of 
the company so as to affect the security of the 
policyholders, then the question of what the 
company has to gain by mutualization is very 
pertinent. 


POLICYHOLDERS WILL BE FULLY PRO- 
TECTED 


While from the circumstances surrounding the 
Equitable I feel that if mutualization could be 
accomplished it would be desirable, the public 
and the policyholders should not lose sight of 
the fact that, whether the society is stock or 
mutual, its conduct as a life insurance corpora- 
tion will be the same. It will be bound by the 
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same laws regarding investments and general 
limitations, as the same may apply, which are 
now thrown about the life insurance business. 
The New York insurance laws are very stringent 
and the Department is amply equipped to see 
that they are observed. It is my intention to 
see to it that they are observed in letter and in 
spirit. This applies to the Equitable and to all 
companies under the supervision of the Depart- 
ment. The rights and interests of policyholders 
will have my just consideration, and to that end 
all transactions will be subjected to the closest 
scrutiny, and if any action is necessary to pro- 
tect the policyholders’ interests in any company, 
the public may rest assured that such action as 
the law and the facts warrant will be taken. 


Life Underwriters of New York 


The Life Underwriters Association of New 
York are busy on their campaign for member- 
ship. In the thirty-day campaign to double the 
membership the results have been encouraging. 
In order to put a little more energy into the 
members, and to continue the enthusiasm with 
which they have responded, President Lawrence 
Priddy has sent the following message to each 
member of the association: 


This appeal is sent to you by the unanimous 
vote of the executive committee of the Life Un- 
derwriters Association. We started a contest 
thirty days ago to double the membership of our 
association. We have had a remarkably suc- 
cessful canvass and lack only eighty additional 
applications to double the membership. The 
executive committee and the officers of your 
association hereby appeal to you to secure the 
application of at least one good lice insurance 
man who is eligible for membership in our or- 
ganization. The canvass ends July 15, so we 
have only nine days in which to work. Please 
lay aside your personal business for just one 
day and help us win the Edwards trophy. 


Sioux City, Ia., Underwriters Organized 


Sioux City, Iowa, now has an underwriters 
association. Members from the Iowa Life Un- 
derwriters of Des Moines went to Sioux City and 
assisted in the organization. T. B. Hutton is 
president; W. M. McKercher, vice-president; 
W. N. Grady, second vice-president; A. E. Pay- 
ton, secretary; C. H. Ross, treasurer; Neil Deer- 
ing, chairman of executive committee. The fly- 
ing squadron from Des Moines, assisting in the 
organization, were: J. A. Blum, Equitable of 
New York; C. L. Lunt, Central Life of Des 
Moines; M. M. Deming, Kansas City Life. 


Southeastern Life Pays Three Per Cent 
Dividend 


The Southeastern Life of Greenville, S. C., re- 
cently declared a three per cent dividend on its 
$100,000 capital stock. The income during the 
first six months of this year was $120,000. With- 
in the next two months the company expects to 
move to its new home-office building in Green- 
ville. A new agency force is working to bring 
the company’s paid-for business during the cur- 
rent year up to the first rank. 


Reliable Life Reorganized 


The Reliable Life of Indianapolis has been re- 
organized and is being put on a sound basis. 
The following are the new officers of the com- 
pany: George Vonnegut, president; Ralph Bam- 
berger, vice-president; Otto L. Kipp, treasurer; 
Isidore Feibleman, general counsel; W. H. Hin- 
ton, secretary; Miles J. Furnas, agency director. 
Mr. Hinton and Mr. Furnas will have charge of 
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July 8, 1915 


the insurance end of the company, and policy 
contracts are now being revised. 


Company Tidings 

—The Equitable Life of New York has issued a 
group policy on every workman of the Studebaker 
Corporation. 

—The Mutual Life of New York has been licensed 
by the Wisconsin Insurance Department. This is the 
first of the companies which withdrew in 1907 to re- 
turn since the Governor signed the Bosshard bill. 


—The $3,000,000 campaign arranged by the Great- 
West Life of Winnipeg in June produced the largest 
month’s business written by the company in any 
single month, $3,080,852 of applications being written— 
a new Canadian record. 


—The New York Life reports new business of 
$34,233,543 from all parts of the world during June, 
1915, against $30,103,622 a year ago. In the United 
States and Canada the new business for June, 1915, 
was $32,820,539, against $25,425,946 in the same month 
of last year. 


The Western Life of Des Moines closed the first 
half of 1915 with a “speedway contest’? during the 
month of June. The total amount of business written 
since January 1, 1915, amounts to $1,008,000, and the 
company had the exceptional record of only one 
$1000 death loss for this period. Local agents living 
over twenty-five miles from Des Moines are taking a 
keen interest in the “State Fair contest,’? which pro- 
vides for a trip to the Iowa State Fair during August. 


Life Notes 


—J. W. Tumlin of College Park, Ga., has been ap- 
pointed Georgia manager for the Illinois Life of 
Chicago to succeed his brother, the late James C. 
Tumlin. 

—The many friends of T. Hewson Bradford, M. D., 
will regret to learn of his recent death. Dr, Brad- 
ford has been medical director of the Philadelphia 
Life for the past ten years. 

—John T. Tucker, who has been manager for the 
Florida and Georgia district of the Reserve Loan Life 
of Indianapolis, with headquarters at Atlanta, died 
recently at the age of forty-nine. 

—Henry D. Appleton, first Deputy Insurance Super- 
intendent of New York, has been reappointed by 
Superintendent Jesse S. Phillips. This action has met 
with high favor in insurance circles. 

—D. J. Duncan of Greenville is no longer general 
agent in Kentucky for the Columbian National Life 
of Boston. J. S. Budd, cashier of the company’s 
office at Louisville, has been made acting general 
agent. , 

—The Attorney-General of Ohio has ruled that the 
five per cent tax must be paid on the gross premiums 
and that no deduction will be allowed for earnings 
credited by an inter-insurance exchange, and the de- 
partment has determined to collect on the gross pre 
mium basis. 

-~One of the largest corporation policies ever 
issued in Cincinnati has been written by Special 
Agent I. Rauh of the local Equitable force for the 
R. K. LeBlond Machine Tool Company. The policy 
will cover all of the employees of the company and 


~amounts to $500,000. 


—Homer McElhany, manager of the Security Mu- 
tual of Binghamton at Kansas City, has been given 
the general agency of the German Mutual Life of St. 
Louis for Western Missouri, with headquarters at 
Kansas City. W. H. Watts, formerly sub-agent of the 
security Mutual at Carrollton, Mo., succeeds Mr. 
McElhany as manager at Kansas City. 

-The South Dakota agency of the Mutual Life of 
New York, under the direction of B. C. Shaw, enjoys 
the distinction for the fifth consecutive year of being 
the first’ American agency of that company to com 
Plete its year’s quota of paid-for insurance. Mr, 
Shaw’s agency has established one million dollars of 
paid-for business since January 1, exclusive of semi- 
annual and quarterly policies and term insurance. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


HEALTH AND ACCIDENT UNDER- 
WRITERS 


Programme Being Prepared for Annual 
Meeting 


The annual meeting of the Health and Acci- 
dent Underwriters Conference, to be held at 
Chicago, August 17-19, will have an interesting 
programme. Rufus M. Potts, Insurance Superin- 
tendent of Illinois, will give the address of wel- 
come. While no complete list of speakers has 
yet been prepared, the following have been 
slated: E. O. Howell, General Accident, 
“Twisting;’”’ R. C. Carrick, Peerless Casualty, 
“Part Time Agents;’’ Mark T. McKee, secretary 
Insurance Federation in Michigan, ‘Organiza- 
tion for Defense;” A. F. Culling, Pacific Mutual 
Life, ‘‘Reinstatements;’’ E. C. Budlong, Bankers 
Accident of Des Moines, ‘“‘Agency Advertising;” 
A. C. Craig, National Life and Accident, and 
Franklin Webster, whose subjects have not yet 
been announced. 








Missouri Accident Policies 

Superintendent Revelle of the Missouri In- 
surance Department has notified the insurance 
companies doing accident business in the State 
that if their recent action in limiting the prin- 
cipal sum on policies to $1000 is the result of 
concerted agreement they have followed the 
anti-trust laws of the State. In his statement 
he says: “The Insurance Department has 
nothing to say in regard to the amount for 
which an accident company shall write its poli- 
cies, but it is the duty of the Superintendent, if 
he finds the companies violating the law, to 
notify the Attorney-General. Individually the 
accident companies have authority to fix the 
maximum for which they shall write policies, 
but concertedly they have not.” 





Ohio Commission Claims Fund is a Saving 

The Ohio Industrial Commission has made the 
claim that the State workmen’s compensation 
plan has saved employers $8,422,335 since it has 
been in force. This assertion is based on a re- 
view of the rates offered by the State in com- 
parison with those that are charged by the lia- 
bility companies in other States. It claims that 
the company rates are 293 per cent of the State 
rates. On this basis, instead of paying $4,363,904 
into the State fund, the Commission claims that 
the employers would have paid $12,786,239 to the 
companies. Of the difference, the Commission 
says that $5,114,000 would have been paid out in 
salaries, commissions, rents and other expenses, 
and that more than $3,000,000 would have been 
clear profits. 


Massachusetts Compensation Rating Bureau 

The feature of the report submitted by the 
committee to the companies in connection with 
the organization of a rating bureau for work- 
men’s compensation risks in Massachusetts is 
that in the proposed constitution and by-laws 
the Insurance Department is given representa- 
tion on all committees, with power to vote—a 
radical departure from established Massachu- 
setts conditions, which has heretofore exercised 
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only supervising authority. The report also 
provides for the establishment of a stamping 
bureau. The constitution and by-laws thus sug- 
gested will be discussed by the companies when 
they reconvene at the State House July 8. 


New York State Fund Report 


The New York State Compensation Insurance - 
Fund has issued its first annual statement as 
of March 31. The surplus to policyholders is 
$307,452, and the fund has a loss reserve of 
$477,592 with a catastrophe fund of $94,315. For 
the nine months’ operation of the State fund, 
from July 1, 1914, to March 31, 1915, the loss 
ratio was sixty per cent. It is reported that 
on June 30 the fund had $148,152 cash on de- 
posit and $834,382 in investments. The number 
of employers insured in the State fund on that 
date were more than 7800, whose semi-annual 
premiums aggregate $750,000. 


Collecting Agencies Must Be Bonded 


Governor Philipp of Wisconsin has just 
signed a bill requiring collection agencies to be 
bonded, the bonds to be approved by and filed 
with the Secretary of State. The law is ex- 
pected to cover cases of embezzlement by un- 
regulated collectors. The bond must be in the 
amount of $5000. The law applies to persons, 
firms or corporations conducting a collection 
agency, bureau or office in the State, or who 
advertise or solicit in print the right to collect 
accounts. The Department of State is now pre- 
paring the form of bond, which will be mailed to 
interested persons upon application to Secretary 
of State John S. Donald. 


Mutuals Cannot Pay Dividends 


The Superintendent of Insurance of New York 
and the manager of the State Fund have noti- 
fied two inquirers that mutual compensation 
companies cannot pay dividends on less than 
one year’s experience, and then only upon an 
examination by the Insurance Department. It 
was said that the American Mutual Compensa- 
tion Insurance Corporation and the Utica Mu- 
tual Compensation had been authorized to pay a 
twenty per cent dividend to policyholders. This 
was emphatically denied by the Insurance De- 
partment. 


American Locomotive Risk to State Fund 
- The compensation insurance of the American 
Locomotive Company has been taken by the New 
York State Fund. This company formerly car- 
ried its own insurance. The risk is a very big 
one, as the pay-roll is about $7,000,000 and the 
premium is about $150,000 a year. It is thought 
that the company shifted its insurance at this 
time because its factories are all running on 
full time now; whereas the company could carry 
the burden of liability for compensation a year 
ago, when the works were running only on part 
time. 


Compensation Bureau Awarded Medal 
The Workmens Compensation Service Bureau 
has been awarded the gold medal for its exhibit 
of accident prevention work at the Panama- 
Pacific International Exposition. The exhibit is 
chiefly comprised of the original drawings for 
the plates published in the volume “Safety 
Standards,’’ which is pubiished by the Bureau. 
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STATE COMPENSATION 





West Virginia Fund Makes Changes 
in Rates on Many Risks 


POWDER MILL RATES UP TENFOLD 


Alaska Bill Enacted —No Decision on Iowa Law— 
Illinois Business 


State Compensation Commissioner Lee Ott of 
West Virginia has announced the new premium 
rates to be paid by subscribers to the work- 
men’s compensation fund. Many of the rates 
are much higher than the old ones, which could 
not exceed $1 per $100 pay-roll. The rate on 
powder mills has been increased from $1 to $10, 
and on coal mines from $1 to $2.25. An idea of 
the change may be had from the following: 
Logging and timber, $1 to $1.50; railroad log- 
ging, $1 to $2; quarry and ore mining, $1 to $2; 
glass manufacturing, 75 cents to 30 cents; win- 
dow glass manufacturing, 70 cents to 20 cents; 
painters and decorators, 40 cents to 15 cents; 
smelters and blast furnaces, $1 to 80 cents; ma- 
chine manufacturers, 80 cents to 65 cents; metal 
stamping, $1 to $2.25; railroad trainmen, $1 to 
$1.50; electric trainmen, $1 to 75 cents; express 
and baggage employees on trains, $1 to $8, and 
boat hands, $1 to $1.50. Changes were made 
either up or down in most of the rates, in order 
to make them comply as nearly as possible with 
the hazard and at the same time yield a suffi- 
cient amount to pay the claims. The employers 
pay 90 per cent of the premiums and the em- 
ployees the remaining 10 per cent. 


ALASKA HAS UNUSUAL LAW 

A workmen’s compensation law has been en- 
acted in Alaska, effective September 1. Com- 
pensation is made uniform for all industrial 
accidents regardless of the workman’s wages. 
In case of death $2500 is paid to the widow and 
$500 additional for each dependent child under 
fourteen years of age, the maximum amount be- 
ing $5000. Employers must insure in admitted 
companies or by self-insurance. 


IOWA COMPENSATION TEST CASE 
UNDECIDED 

The Iowa Supreme Court has again adjourned 
without deciding whether the Iowa workmen’s 
compensation law is constitutional. Although 
this case was tried last winter and an effort 
made to secure a ruling before the legislature 
adjourned, the court appears to be divided and 
unable to agree. There is now little chance for 
a ruling before September. However, at the re- 
cent session the court withdrew part of the 
original opinion in a case of Pelton vs. Illinois 
Central, which in a way related to the question 
of pleading in cases involving the compensation 
act. By withdrawing this portion of the holding 
the court is left free to handle the test case, 
which comes from Colfax, unhampered and from 
every standpoint. 


ILLINOIS BOARD REPORTS 


The first report of the Industrial Board of 
Illinois, which operates the workmen’s compen- 
sation law, has been submitted to the Governor. 
It shows that 2314 claims have been filed in 
eighteen months since October 1, 1913, and that 
under its awards $1,590,041 has been paid. The 
average amount paid in fatal cases is $2082. Of 
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the total compensation ordered, over $500,000 
was in instalment payments and the balance 
was in lump sums as settlements for death and 
permanent injuries. 


Automobile Casualty Fund Proposed in 
Ohio 

Because of the rapidly increasing number of 
automobile accidents in Ohio it has been sug- 
gested that a State fund be established to com- 
pensate those who are injured by cars and pay 
partial death claims. Owners would be taxed 
a certain percentage of the cost of their cars to 
secure the funds for this purpose. It is con- 
sidered wise to scatter the compensation cost 
over the entire number of owners, as judgments 
are paid in so few cases. Statistics will show, 
it is claimed, that the number of persons hurt 
and killed by automobiles is much greater than 
the casualties caused by railroads, interurban 
lines or street cars. 


Standard Oil Risk Goes to State Fund 


Great surprise was manifested in compensa- 
tion underwriting circles when it became known 
this week that the Standard Oil Company de- 
cided not to renew its insurance with a stock 
company and to go over to the State Fund. The 
risk is one of the largest in the States, as the 
pay-roll is about $5,000,000, and the premium 
when written last year was about $122,000. It 
is said that the premium to the State Fund will 
be about $100,000 a year. 


To Enjoin Accident Company Promoters 


Suit has been begun at Peoria to enjoin the 
Merchants Accident Promotion Company, which 
was organizing the Prairie States Business Mens 
Accident, from further dissipating its funds. 
The stockholders charge that by mismanage- 
ment the value of the promotion company has 
been greatly reduced and ask that the banks 
in which it has funds be restrained from pay- 
ing out money pending the action of the court. 


Official Change in Commonwealth Bonding 


District Judge Marvin H. Brown of Fort 
Worth has resigned from the bench to become 
one of the general counsel for the Common- 
wealth Bonding and Casualty of Fort Worth. 
He will be associated with Judge Ocie Speer, 
formerly of the Fort Worth Court of Civil Ap- 
peals, whose affiliation with the legal depart- 
ment of the Commonwealth was recently an- 
nounced. 


General Accident May Go to Philadelphia 


The General Accident of Perth has under con- 
sideration the advisability of moving the ex- 
ecutive offices of the United States branch from 
New York to Philadelphia. No definite decision 
or action in this matter has yet been taken by 
the company. 

F. Norie-Miller, general manager of the home 
office, who has been visiting the United States 
branch, sailed for Perth last week. 


Jitney Operators Do Not Insure 


Jitney interests in Fort Worth, Texas, have 
virtually given up their fight on the insurance 
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provisions of the Fort Worth jitney ordinance. 
The Auto Transit Company, the largest one in 
the field, which was operating twenty-two cars, 
has gone out of business entirely, but a con- 
siderable part of the independent jitney oper- 
ators have decided to comply with the provi- 
sions of the ordinance, and local agents report 
quite a lively demand for policies under the 
ordinance. 


Horse and Vehicle Accidents for which the 
Travelers Paid Indemnity in 1914 


Number. Amount. 

PRUGOWAYE) 6055 piciesaes csvceslecsenwss 149 $10,674.55 
COMNMNEE: <ocececialnciae ns sacausevexsees 30 3,017.71 
Defective appliances .........+.+6- 20 2,862.00 
CONS IS OF Obs icc cc6scidcicccvesss 86 6,943.25 
GOVE rerscnon ness cosconsenencnvens 55 3,996.33 
Horseback riding .....ccscscccvves 114 10,854.56 
PPR OEE RICKS oc cid cscccceestinies 93 6,849.68 
Working around vehicles, etc..... 88 6,078.04 
DEISCOMMMNIOUR aio cicic cose scare reese 28 3,207.07 
OMI iis caicee cosa nine saneiess 663 $58,483.19 


The automobile, a new cause of accident which 
has leaped into prominence only during the last 
twenty years, has taken the position once occu- 
pied by horse and vehicle accidents. It has cut 
down slightly the horse and vehicle casualties, 
but has developed its own field, a large and ge- 
rious one quite independently. 

Horse and vehicle accidents, however, con- 
tinue their large contribution to the number of 
people annually killed or injured. The serious- 
ness of these accidents can be measured by the 
fact that the average payment was a little over 
$80 for each accident. 


Recent Changes in the Travelers 


The following changes have been announced 
by the Travelers: T. B. Smith, supervising spe- 
cial agent, Erie, Pa., promoted to manager acci- 
dent department, Buffalo, N. Y., branch office; 
D. J. Bloxham, special agent, Rochester, N. Y., 
promoted to supervising special agent life and 
accident departments, Erie, Pa., branch office; 
A. E. Campbell of San Francisco, Cal., appointed 
special agent life and accident departments, San 
Francisco, Cal., branch office; H. B. Gengnagel 
of Des Moines, Ia., appointed special life and ac- 
cident departments, Des Moines, Iowa, branch 
office; E. H. Wenzel of Milwaukee, Wis., ap- 
pointed special agent life and accident de- 
partments, Milwaukee, Wis., branch office; 
Guy W. Knight of Pittsburg, Pa., appointed 
special agent life and accident departments, 
Pittsburg, Pa., branch office; W. I. Vanderpoel 
of Brooklyn, N. Y., appointed special agent life 
and accident departments, Newark, N. J., branch 
office; H. W. Mohrfeld of Philadelphia, Pa., ap- 
pointed special agent life and accident depart- 
ments, Philadelphia, Pa., branch office; H. R. 
Manchester of Syracuse, N. Y., appointed special 
agent life and accident departments, Syracuse, 
N. Y., branch office; John C. Greeno, Jr., 
Rochester, N. Y., appointed special agent life 
and accident departments, Rochester, N. Y., 
branch office. 


Prudential Casualty’s Christmas Offer 


The Prudential Casualty of Indianapolis, fol- 
lowing its custom of specializing particularly on 
commercial accident and health insurance, 
makes announcement of its 1915 Christmas offer 
to agents in a recent letter. All agents who 
produce an increase of $200 or more in accident 
and health premiums between July 1 and Decem- 
ber 15 will be given as a bonus an additional 
five per cent in commissions for their entire in- 
crease during that time. The offer is also open 
to new agents, they being required to produce at 
least $200 in new premiums during the period in 
order to share in the extra compensation. All 
business must be sent in and paid for on or 
before December 15, and checks for the bonus 
will then be sent to all the winners in time for 
Christmas purposes. 


—An opportunity for a company to secure the ser 


vices of a competent health and accident manager 15 
offered in another column. 
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July 8, 1915 


Recent Examinations of Casualty 
Companies 


[To tHe Epitor or THe Spectator] 


Is it not true that the columns of a high-class in- 
surance journal are supposed to give correct informa- 
tion, and not gloss over or distort unpleasant truths? 
Referring, for example, to your issue of June 24, in 
which you comment on the examination report of the 
Southern Surety Company. Your article is headed 
“Examination Discloses Satisfactory Condition,” and 
then follow complimentary references to healthy con- 
ditions, competent management, etc. 

As we read this report, anything but a satisfactory 
condition is disclosed by examination. Examiners 
show that the company has been losing money steadily 
from date of organization practically up to the date of 
examination in every department, and but for con- 
tributed surplus and voluntary reduction of capital to 
create additional surplus the company’s capital would 
now be seriously impaired. 

Reading the report of this examination, * * * it 
would seem to us that the condition and record of the 
company is anything but satisfactory, and it would 
further seem that company managers, underwriters, 
agents and the general public would profit more if the 
insurance journals would emphasize the facts rather 
than to gloss them over. 

In the matter of the General Accident Company, 
also recently examined, a recent issue of your paper 
quotes an interview with the general manager, F. 
Norie-Miller, and quotes him as remarking that the 
company, having already sent over to this country 
$1,000,000 to cover underwriting losses, can as readily 
remit another million, and then in a large headline his 
statement, “Company has surplus of $5,000,000.’ 

Now, your comment on the record of this company 
is also quite satisfactory (from their standpoint), but 
we feel it is rather misleading and not tended to en- 
force the lesson which the experience of this company 
ought to teach. 

Referring one moment to Norie-Miller’s statement 
as to a further remittance of $1,000,000 and a surplus of 
$5,000,000, we have before us a copy of an English in- 
surance journal, which comments on the annual re- 
port of the General, and this report seems to show 
that even including an amount in excess of $1,000,000, 
which the General has on deposit in Belgium, and 
which might be quite hard to realize on at this time, 
and some $200,000 of borrowed money, reserves the 
adequacy of which is open to serious question— 
agents’ balances and premiums outstanding of approxi- 
mately $38,000,000—the company has a net surplus (as 
we figure net surplus in this country) of approxi- 
mately $80,000, or if the paid-up capital were to be in- 
cluded, a surplus of possibly $2,080,000. 

Is it not, therefore, fair to question a presentation 
and a statement in your journal which would lead an 
uninformed reader to believe that you asserted that 
the company had a surplus of $5,000,000? 

In contrast with your article, the comment of the 
English journal referring to the home-office statement 
of the General is to the effect that ‘tthe outlook of 
the immediate future is not exactly promising.” ‘‘The 
payment of dividends has ceased with the absence of 
funds available for | the purpose—the net results are far 
from satisfactory.” 

“The accounts of 1914 are melancholy and depress- 
ing; bad as they may be regarded, our fear is that 
they do not disclose the worst, 

Please pardon us for ‘ ‘butting in,’ but we cannot 
escape the conviction that insurance journalists are 
sometimes tempted to appease advertisers and over- 
look an obligation to report facts and conditions with 
strict fidelity, and to teach the lessons so badly needed 
at this time, to protect the insuring public, the agents 
and stockholders alike against incompetent manage- 
ment, and the temptation to accumulate volume at the 
expense of profit and safety. 

Is it not a fact that many disasters of recent years 
might have been avoided if the true situation as to the 
hazardous nature of the liability business and deceptive 
character of deferred liabilities had been more strictly 
emphasized by insurance journals? 

Trusting you will pardon any apparent presumption 
on our part and give us credit for writing you thus 
frankly with the intent of friendly suggestion, rather 
than unfriendly criticism, we beg to remain, 

Yours very truly, 
CONKLING, PRICE & WEBB. 
(Signed) Gero, D. Wess. 


Chicago, Ill., June 30, 1915. 

Before answering our correspondent definitely 
as regards the subject matter put up to THE 
SPECTATOR for reply, let us call attention to 
the fact that an agent, such as he, criticising 
the financial standing of two competing com- 
panies, evidently views the relations between 
THE SPECTATOR and insurance companies on the 
same plane as from the more narrow stand- 
point between competing insurance companies. 
It seems natural for him, therefore, to believe 
that THE SPECTATOR in printing the news re- 
ports referred to on official examinations of the 
two companies under question was liable to be 
influenced in making headlines, at least, over 
its articles, by the matter of advertising re- 
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ceived from these companies. (Note the third 
paragraph from the end of Mr. Webb’s com- 
munication.) In reply, let THE SPECTATOR af- 
firm briefly that one of the two companies men- 
tioned by Mr. Webb does not carry an advertise- 
ment in THE SPECTATOR. 

The chief function of an insurance journal in 
its discussion of company conditions is to build 
up rather than to destroy. The same view is 
now generally taken by the State Insurance De- 
partments, as evidenced by the repeated hear- 
ings they give to insurance companies after the 
first draft of a report on an examination is 
made. Supervising officials realize that the 
failure of a single insurance company affects 
the entire business and are very loth to resort 
to harsh measures so long as there is a possi- 
bility of a company recovering from what may 
only be a temporary embarrassment, and they 
therefore allow a reasonable time in which re- 
habilitation may be had. 

This view of the situation taken by Insurance 
Departments and insurance journals generally 
is unfortunately not adhered to by some men 
engaged in the business of insurance, especialiy 
competing agents, who apparently still believe 
in the now almost obsolete maxim that every- 
thing is fair in competition and frequently give 
mere rumors equal credence with actual facts. 
In the many years of our experience with insur- 
ance companies we have frequently seen in- 
stances of this unfair competition which re- 
flected no credit upon the business or the men 
engaged in it. As an example, we might cite 
a case which occurred within the past few 
months. A prominent insurance company, with 
assets well up in the millions, was undergoing 
an examination by the New York Insurance De- 
partment. Long before the examination was 
completed rumors were set afloat to the effect 
that the company was in such bad financial 
shape that its surplus would be shown to be en- 
tirely wiped out and its capital heavily impaired. 
So industriously were these rumors spread and 
apparent corroboration given by distorted facts, 
that more than one company figured on the pos- 
sibility of taking the criticised organization’s 
fine line of business by reinsurance. When the 
report of the examination appeared it was found 
that, far from the company’s capital being im- 
paired, it had a substantial surplus, even though 
reduced from that shown by its own figures, 
which reduction was mainly beyond the com- 
pany’s control. After the Insurance Department 
had thus approved the substantiality of the 
company, the would-be reinsurers retired from 
the field and the originator of the rumors re- 
sumed a discreet silence. 

THE SPECTATOR upon learning of these ru- 
mors took steps to trace them down and was 
enabled to assure the insurance world of the 
complete solvency of the company in question, 
long before the results of the examfnation were 
made public. That is a sort of service we are 
proud to render at all times. We refuse to 
print rumors, preferring to trace them to their 
source and giving the facts only. Conservation 
and upbuilding of the insurance business is 
our main object rather than destruction by 
criticism which does not consider all the facts 
in the premises, unless there are evidences of 
serious misconduct and possible fraud. 

In the case of the two companies referred to 
specially by our correspondent, the statements 
of facts in our articles were based strictly upon 
the reports made by the Insurance Departments 
after their conclusions had been accepted by the 
insurance companies in question, and THE SPEC- 
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TATOR stated nothing which cannot be verified 
from the examiners’ reports. In both cases 
reference was made to the reduction of surplus 
funds, together with the steps which in one case 
had been taken to replenish them; and we surely 
had no reason to go behind the reports of the 
examiners where they spoke of improved condi- 
tions or made commendatory remarks upon the 
methods and system adopted. 

So far as the foreign insurance company is 
concerned, our correspondent overlooks the fact 
that it, like his own corporation, must stand or 
fall in the United States upon the condition of 
the United States branch. Should that branch 
be unable to obtain funds from abroad to re- 
place any impairment it would have to cease 
operations, but so long as any impairment on 
this side is made good, the State Insurance De- 
partments are not concerned with the condition 
of affairs at the home office. The amount of this 
company’s head office surplus was distinctly 
credited by us as being a statement made by 
the manager himself and had no connection with 
any part of the examiners’ report commented 
upon by us. The report of the examination was 
treated in the same way that a report upon 
our correspondent’s company would be, by a 
recital of the main facts and conclusions reached 
by the examiners, commendatory or otherwise. 

The question relating to more strict emphasis 
by insurance journals on the hazardous nature 
of the liability business and the deceptive char- 
acter of deferred liabilities is one which answers 
itself in the apparent unwillingness of the com- 
panies to get together on this question until 
forced to do so by the activity displayed by the 
Insurance Departments in forcing them to com- 
pile their experience. When that experience be- 
came available larger reserves were insisted 
upon, backed with the weight of official author- 
ity. THE SPECTATOR was the first journal to ad- 
vocate higher reserves for liability companies, 
for, when some twenty years ago one casualty 
organization was accepting all kinds of hazard- 
ous risks for large amounts, THE SPECTATOR 
procured opinions from a large number of lead- 
ing underwriters on insufficient liability re- 
serves, printing such in its columns from week 
to week, and specially directed the attention of 
the Insurance Departments to the threatened 
dangers surrounding the conduct of liability and 
casualty companies. That campaign was fol- 
lowed up by numerous articles on liability loss 
reserves, as reference to our columns during the 
past two decades will show. We feel, therefore, 
that we at least have laid emphasis upon the 
dangers referred to, which our correspondent, as 


an old subscriber and careful reader, ought to 


have been generous enough to give us credit 
for in hig letter which we print above. 


Casualty Notes 

—The next meeting of the Southern Casualty and 
Surety Conference will be neld at Asheville, N. C., on 
September 2 and 3. 

—Ashley R. Faull of San Francisco has resigned as 
general agent for the Pacific Coast department of the 
New Amsterdam Casualty. 

—The Wisconsin Insurance Department has licensed 
the Merchants Life and Casualty of Minneapolis for 
writing health and accident insurance. The company 
is capitalized at $100,000 and has admitted assets of 
$192,000. 

—The Builders Limited Mutual Liability of Wiscon- 
sin has received its Wisconsin license. The State 
office is at Madison. Officers are: President, Joseph 
Tyrrell, Madison; vice-president, M. G. Winter, Mil- 
waukee; secretary, H. L. Geisler, Madison; treasurer, 
George C. Cnare, Madison. 
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PRAISE SPECIAL NUMBER 





The Spectator’s World’s Insurance Con- 
gress Souvenir Number Meets with 
High Favor 





PRESS AND INSURANCE WORLD UNITED 
IN COMMENDATION 





Company Officials, Private Citizens and Exposition 
Officers Make Comments—Extracts from 
Letters Received 

With its issue of June 10 THE SPECTATOR 
presented a second section devoted to the 
forthcoming World’s Insurance Congress at 
the Panama-Pacific International Exposition. 
Immediately upon its appearance we were 
practically overwhelmed with an avalanche of 
letters in praise of our efforts and the beauti- 
ful appearance of the number from an artistic, 
literary and typographical standpoint. We 
present herewith some extracts from the many 
tributes received, in addition to the numerous 
commendations printed in our issue of July 1: 


This memento is indeed not only artistic and 
illustrative, but the contents thereof are well 
worth careful reading by everyone connected 
with the insurance world, and it is a tribute to 
the work of THE SPECTATOR.—Thomas J. 
Grahame, superintendent of agents, Globe In- 
demnity, New York. 


It is the best special edition ever issued by 
you or any other insurance publisher, both in 
typography and illustrations. You may well 
feel proud of this issue.—William B. Clark, 
president, AStna of Hartford. 


The World’s Insurance Congress souvenir 
number of THE SPECTATOR is really a wonder- 
ful production, being superior to anything of 
the kind we have yet seen. The illustrations 
and the portraits are strictly first class and 
cannot be improved upon. The whole book is 
properly designated as a souvenir not only of 
the World’s Insurance Congress but of the 
Panama Exposition as well.—P. L. Hoadley, 
president American of Newark. 


I have just had the pleasure of going over 
your. World’s Insurance Congress number, and 
I feel that I want to tell you it is a very credit- 
able production. The illustrations are quite out 
of the ordinary; typographically it is a delight 
to the eye, and while I have not had the op- 
portunity as yet to go through the text, I have 
no doubt this, too, measures up to the high 
standard of THE SPECTATOR.—Walter LeMar 
Talbot, president Fidelity Mutual Life, Phila- 
delphia. 


I was more than pleased with the artistic and 
typographical features of the World’s Insurance 
Congress souvenir number and have no doubt 
that the literary contents thereof will measure 
up to the high character of the articles that 
have been appearing in your paper for many 
years.—J. Thomas Moore, manager insurance de- 
partment, Provident Life and Trust. 


I take pleasure in acknowledging receipt of 
the World’s Insurance Congress souvenir num- 
ber of THE SPECTATOR and must say it is a 
beauty from cover to cover and reflects great 
credit on the enterprise of THE SPECTATOR’S 
management.—W. T. Nash, superintendent of 
agencies, United Life and Accident, Concord. 


We desire to express our sincere appreciation 
of this valuable historical souvenir and to con- 
gratulate you on the artistic work you have pro- 
duced. It is deserving of the highest praise.— 
Richard H. Wallace, vice-president Girard Life. 


It is a work of art and as useful as it is ar- 
tistic, particularly for those who are to visit 
the exposition—Joseph P. Caples, managing 
director Interstate Holding Company of Ho- 
boken, N. J. 


I wish to congratulate you upon the beauti- 
ful workmanship evidenced in the World’s Insur- 
ance Congress souvenir number of THE SPEC- 
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TATOR. Our San Francisco manager is also well 
pleased with the work.—Charles H. Barry, pres- 
ident Pennsylvania Fire, Philadelphia. 


I have read the various articles with a great 
deal of interest. It is a beautifully gotten up 
number and I congratulate you upon it.—W. W. 
Walsh, Jr., Brooklyn, N. Y. 

We have admired the souvenir number of 
THE SPECTATOR very much indeed. This issue 
is all that anyone could ask it to be.—Herbert 
M. Woollen, president American Central Life, 
Indianapolis. 


Permit me to commend you upon your achieve- 
ment in producing the present issue of THE 
SPECTATOR’S most remarkable World’s Insur- 
ance souvenir number. Really it is a truly 
wonderful, comprehensive literary offering of an 
exceptionally high character, and possesses the 
most satisfying artistic value. Typographically, 
it is practically perfect. The illustrations are 
not only of very considerable interest, but they 
are most skillfully reproduced with an extraor- 
dinary degree of clearness and beauty. All this 
puts the entire volume in a class distinct and 
apart, and makes it one that will surely live, 
and of which you well may feel proud.—Edwin 
A. Ames of Ostermoor and Company, New York. 


THE SPECTATOR, the well-known insurance 
publication in New York, has issued a mam- 
moth number, bearing date as of June 10, being 
in celebration of the first World’s Insurance 
Congress, which will be held in San Francisco, 
October 4 to 16, and besides giving information 
about the coming insurance congress, it gives 
various historical articles. * * * The work covers 
about 150 pages and includes many illustrations, 
some of them showing San Francisco prior to 
certain regrettable occurrences between April 
18 and 21, 1906, immediately thereafter and at 
the present time. In engraving, printing and 
editing it leaves nothing to be desired.—The 
Courant, Hartford, Conn. 

I cannot longer resist the temptation to write 
you a letter of praise about that wonderful spe- 
cial number on the World’s Insurance Congress. 
Every red-blooded man in this newspaper game 
must concede to you the pride of a _ great 
achievement.—Cyrus K. Drew, manager Insur- 
ance Report, Denver. 

I want to congratulate you on the World’s In- 
surance Congress xumber of your publication. 
It certainly looks gcd from every standpoint 
and I congratulate everyone who has had any- 
thing to do with making it such a success.— 
N. H. Weed, editor, Life Insurance Independent, 
New York. 

THE SPECTATOR has issued a profusely il- 
lustrated and beautifully printed special edi- 
tion in recognition of the World’s Insurance 
Congress. The edition contains numerous con- 
tributions by distinguished underwriters in the 
various lines of business.—New York Commer- 
cial. 

The number is devoted to the Panama-Pacific 
International Exposition and is replete with 
many beautiful pictures of the exposition and 
articles of the Pacific Coast cities. It is most 
attractive and _ interesting. — Atlanta (Ga.) 
Journal. 

A particularly handsome special number to 
mark the World’s Insurance Congress in con- 
nection with the Panama-Pacific International 
Exposition has been issued by THE SPECTATOR. 
The production is profusely illustrated and is a 
beautiful example of typographical art. The 
number contains a wide variety of contributions 
by well-known underwriters.—Insurance Field, 
Louisville. 

This number of THE SPECTATOR is indeed a 
splendid specimen of the typographical art. Its 
make-up is pleasing in every sense and the 
material contained within its covers is set 
forth in a most interesting and entertaining 
manner. We extend to you our congratulations 
upon the issuance of such a publication.—F. J. 
Parry, superintendent of agencies, American 
Surety, New York. 

It is very handsomely gotten up and is very 
creditable to THE SPECTATOR.—E. G. Richards, 
manager North British and Mercantile Insur- 
ance Company. 

The special programme number of THE SPEC- 
TATOR is devoted to the programme of insur- 
ance events at the Panama-Pacific Exposition, 
filled with fine photographic reproductions, in- 
teresting reminiscences by prominent men in 
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the insurance business regarding their experi- 
ences in California, descriptive matter of vari- 
ous places in the West, and much relating to 
the exposition.—The Underwriters Review, Des 
Moines. 


The programme number is a massive issue, 
presenting a table of contents of such extent and 
diversity pertaining to the great fair, historical 
and descriptive, as to make it of value for pre- 
servation, while as an art exhibit its illustra- 
tions are not only numerous but of such high 
class that their attractiveness will command ad- 
miration wherever seen.—Rough Notes, Indi- 
anapolis. 


The bock is beautifully illustrated with views 
of the exposition grounds and building.—Insur- 
ance Press, New York. 


The number is replete with photographic gems, 
showing various parts of the Panama-Pacific In- 
ternational Exposition and views of Pacific 
Coast cities. There are also a number of inter- 
esting contributions by prominent underwriters 
of San Francisco and elsewhere.—Underwriters 
Report, San Francisco, Cal. 

A work of art and interest is the recent spe- 
cial issue of The Spectator Company entitled 
“SPECTATOR’S Programme Number.” It is in 
commemoration of the World’s Insurance Con- 
gress, to be held in connection with the Panama- 
Pacific Exposition at San Francisco and contains 
many beautiful illustrations of the grounds and 
buildings within the exposition area.—Insurance 
World, Pittsburg. 


To my mind it is one of the most splendid 
papers ever issued in the insurance business, 
and I congratulate you heartily. The illustra- 
tions are most interesting, the articles printed 
therein hold the reader’s attention. As you 
know, our firm has a page advertisement in it. 
I can say no more than that I am glad that we 
have this advertisement because I believe this 
paper will be kept for years by most of the 
people fortunate enough to have secured one.— 
Edward Griffith of E. E. Clapp & Co., managers 
the Fidelity and Casualty, New York. 

The World’s Insurance Congress souvenir 
number of THE SPECTATOR is a splendid issue 
and reflects a great deal of credit on its editors. 
The beautiful stock upon which it is printed 
makes it a book well worth keeping. The sin- 
cere good wishes of the Womans Benefit Asso- 
ciation of the Maccabees are extended to The 
Spectator Company for the maintaining of its 
high standard as an authority in the insurance 
world.—Miss Bina M. West, supreme com- 
mander, Womans Benefit Association of the 
Maccabees, Port Huron. 


A very handsome edition.—Insurance and In- 
vestment News, Los Angeles. 


COMMISSIONER HATHAWAY ENTHUSIASTIC 


While I knew in a general way that you 
planned the preparation of a special edition 
with the World’s Insurance Congress events, I 
admit that I failed to completely appreciate 
the work that you were performing in the in- 
terests of this undertaking until I received your 
Programme Number of the World’s Insurance 
Congress, issued on June 10, which seems to me 
an unprecedented insurance publication as to 
artistic, illustrative and typographical features, 
as well as its literary contents; and the fact 
that it gives a comprehensive understanding of 
the work performed by this commission and the 
opportunity given to insurance by this expo- 
sition is, I assure you, highly gratifying to me, 
as it will be to the president and other officials 
to whose attention I shall take the pleasure of 
bringing it. 

Such an issue by your publication should 
bring you a vote of confidence from your patrons 
in the insurance world, and a broad understand- 
ing that the forty-seven years of continual pub- 
lication of THE SPECTATOR has prepared it to 
give this full appreciation of the opportuinty 
of which insurance is availing itself here in the 
city, which owes its existence to insurance in- 
stitutions and whose great exposition is ac- 
knowledged by its president to have been im- 
possible but for the part that insurance played 
in the city’s reconstruction. Personally I feel 
deeply gratified that the work which I inaug- 
urated, and to which I have given so much 
thought and work during the past few years, 
could result in your publication giving it this 
prominent notice.—W. A. Hathaway, Commis- 
sioner of the World’s Insurance Congress. 


(Further extracts will be printed next week.) 


A limited number of copies of the World’s Insurance Congress Souvenir Number may be obtained at fifty cents each from 


The Spectator Company, 135 William Street, New York. 
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